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 (Q�XQ�PXQGR�JOREDOL]DGR�� GHILQLGR�SRU� SUR�

IXQGDV� GLVSDULGDGHV� HFRQyPLFDV� LQWHUQDFLRQD�

OHV� R� LQWHUFRQWLQHQWDOHV�� GHVHTXLOLEULRV� GHPR�

JUiILFRV�� FDPELR� FOLPiWLFR�� FULVLV� SROtWLFDV� \�

FRQIOLFWRV� DUPDGRV�� DGTXLHUH� JUDQ� PDJQLWXG��

KDVWD�KDFHUVH�RPQLSUHVHQWH�HO�IHQyPHQR�GH�OD�

PLJUDFLyQ� 

 (Q�QXHVWUDV�VRFLHGDGHV�RFFLGHQWDOHV��OD�PL�

JUDFLyQ�SHUPLWH�FRPSHQVDU� ORV�IHQyPHQRV�GH�

PRJUiILFRV�GH�GLVPLQXFLyQ�GH�OD�QDWDOLGDG��HQ�

YHMHFLPLHQWR�GH�OD�SREODFLyQ�\�FDUHQFLD�R�HVFD�

VH]�GH�PDQR�GH�REUD�MRYHQ�\�SRFR�FXDOLILFDGD��

OOHJDQGR�D�VHU�XQ�ELHQ�HVHQFLDO� 

 /DV� SHUVRQDV� HPLJUDQ�� HQ� JHQHUDO�� SRU� HQ�

FRQWUDUVH�HQ�VLWXDFLRQHV�GH�SREUH]D��SRU�FDXVD�

GH� FRQIOLFWRV� DUPDGRV�TXH� D� YHFHV� VH� SURORQ�

JDQ� GpFDGDV�� R� SRU� SHUVHFXFLRQHV� SROtWLFDV� R�

UHOLJLRVDV��$GHPiV��HQ�OD�DFWXDOLGDG�ORV�PHGLRV�

GH�FRPXQLFDFLyQ�OHV�PXHVWUDQ�³HO�SDUDtVR�RFFL�

GHQWDO�GH�SD]��MXVWLFLD��ULTXH]D�\�IHOLFLGDG´��TXH�

VROXFLRQDUi�WRGRV�VXV�SUREOHPDV�� 

$XWRU� 
7WH��&RURQHO�0pGLFR 
'��-RVp�5DPyQ�$UHWD�$]QDU 
-HIH�GHO�6HUYLFLR�GH�6DQLGDG�$PELHQWDO�\�1%4 

 (Q������VH�FHOHEUy�HQ�OD�2UJDQL]DFLyQ�0XQ�

GLDO�GH� OD�6DOXG� �206�� OD�����$VDPEOHD�0XQ�

GLDO�GH�OD�6DOXG��TXH�HODERUy�\�SURPXOJy�OD�UH�

VROXFLyQ�VREUH�OD��VDOXG�GH�ORV�LQPLJUDQWHV���HQ�

OD� TXH� VH� PDUFDQ� ORV� GHVDItRV� \� ORV� SXQWRV�

SULRULWDULRV�GH�DFWXDFLyQ���� 

 /RV�LQPLJUDQWHV�VH�HQIUHQWDQ�FRQ�IUHFXHQFLD�

D� XQD� FXOWXUD� TXH� QR� FRQRFHQ� \� D� XQ� LGLRPD�

TXH� QR� HQWLHQGHQ�� 0XFKDV� YHFHV� OHV� UHVXOWD�

GLItFLO� HQWHQGHU� OD� RUJDQL]DFLyQ� \� HO� IXQFLRQD�

PLHQWR�GHO�6LVWHPD�6DQLWDULR�GHO�SDtV��$GHPiV�

HV� IUHFXHQWH�TXH��SRU�HVWDU�HQ�VLWXDFLRQHV�DG�

PLQLVWUDWLYDV� LUUHJXODUHV�� SRU� OD� QHFHVLGDG� GH�

GHVSOD]DUVH�D�RWUDV�SURYLQFLDV�R�&RPXQLGDGHV�

$XWyQRPDV�HQ�EXVFD�GH� WUDEDMR�� � SRU� WHPRU�D�

SHUGHU� HO� WUDEDMR� LUUHJXODUPHQWH� FRQWUDWDGR� VL�

GHFODUDQ�HVWDU�HQIHUPRV�R�VL�DFXGHQ�D�FHQWURV�

PpGLFRV�� \� RWUDV� FLUFXQVWDQFLDV� PDUJLQDOL]DQ�

WHV�� ORV�HPLJUDQWHV�QR�SXHGDQ�DFFHGHU�GH�KH�

FKR�D�QXHVWURV�6LVWHPDV�6DQLWDULRV����� 



 

� 

 (Q�(XURSD�VRQ� LQPLJUDQWHV�XQ�SRUFHQWDMH�

LPSRUWDQWH�GH� ORV�FDVRV�TXH�VH�SURGXFHQ�GH�

DOJXQDV� HQIHUPHGDGHV� LQIHFFLRVDV�� PDODULD�

����� +HSDWLWLV� %� ����� 9,+�6,'$� ����� 7X�

EHUFXORVLV������JRQRUUHD�������� 

 3RGHPRV�FDOLILFDU�ORV�SUREOHPDV�VDQLWDULRV�

TXH�FDUDFWHUL]DQ�D� ORV�HPLJUDQWHV�SURFHGHQ�

WHV�GH�ODV�GLIHUHQWHV�iUHDV��5HJLRQHV�6DQLWD�

ULDV�GHILQLGDV�SRU� OD�206��GHO� VLJXLHQWH�PR�

GR� 

¨ /RV� HPLJUDQWHV� SURFHGHQWHV� GH� /DWLQRD�

PpULFD�SUHVHQWDQ��DGHPiV�GH�ODV�HQIHUPH�

GDGHV� FDUGLRYDVFXODUHV�� PHWDEyOLFDV�� RQ�

FROyJLFDV�� HWF�� SUHYDOHQWHV� HQ�(XURSD�� DO�

JXQDV� LQIHFFLRQHV� FDUDFWHUtVWLFDV� GH� VX�

]RQD�GH�SURFHGHQFLD�FRPR� OD� OHLVKPDQLR�

VLV��OD�HQIHUPHGDG�GH�&KDJDV�R�OD�FLVWLFHU�

FRVLV� 

¨ /D� LQPLJUDFLyQ� GH� RULJHQ� DIULFDQR� VXE�

VDKDULDQR��SUHVHQWD��PiV��IUHFXHQWHPHQWH� 

SDWRORJtD�WtSLFDPHQWH�WURSLFDO�\��DGHPiV��PD�

\RU�SUHYDOHQFLD�GH�HQIHUPHGDGHV�LQIHFFLRVDV�

DOWDPHQWH� WUDQVPLVLEOHV� FRPR� 9,+�� WXEHUFX�

ORVLV�\�KHSDWLWLV�YLUDOHV� 

¨ /D� LQPLJUDFLyQ� GH� RULJHQ� PHGLRRULHQWDO� \�

RULHQWDO� QR� WLHQH� HQ� JHQHUDO� GLIHUHQFLDV�

VLJQLILFDWLYDV�GH�VDOXG�S~EOLFD�FRQ�UHVSHF�

WR� D� QXHVWUDV� VRFLHGDGHV�� SRU� OR� TXH� QR�

VXSRQHQ�XQD�FDUJD�HVSHFLDO�HQ�HO�iUHD�GH�

VDOXG����� 

 (O� IHQyPHQR� GH� OD� LQPLJUDFLyQ� WLHQH� XQ�

FUHFLPLHQWR�FRQWLQXR�\�GHVFRQWURODGR�� OR�TXH�

VXSRQH�XQ�ULHVJR�SDUD�QXHVWUD�6DOXG�3~EOLFD��

H[LJH� XQ� HVIXHU]R� VREUHDxDGLGR� D� QXHVWUR�

SHUVRQDO�VDQLWDULR��TXH�WLHQH�TXH�DWHQGHU�HQ�

IHUPHGDGHV�DQWHV�GHVFRQRFLGDV�\�SXHGH�H[L�

JLU� OD� IRUPDFLyQ�GH�HVSHFLDOLVWDV�� OD�FUHDFLyQ�

GH� QXHYRV� &HQWURV� GH� (QIHUPHGDGHV� 7URSL�

FDOHV�� \� RWUDV� DFFLRQHV� FRQ� UHSHUFXVLRQHV�

HFRQyPLFDV�LPSRUWDQWHV� 

)OXMRV�PLJUDWRULRV�HQ�HO�PXQGR 
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 /D� 8QLyQ� (XURSHD� KD� UHFRPHQGDGR� D� WR�

GRV� VXV�HVWDGRV�PLHPEURV�TXH� VH� LQWHUFDP�

ELHQ�H[SHULHQFLDV�H�LQIRUPDFLyQ�VREUH�ODV�PL�

JUDFLRQHV��TXH�VH�QRUPDOLFHQ�� UHJXOHQ�\�SUR�

PRFLRQHQ�SUXHEDV�GH�GHWHFFLyQ�GLDJQyVWLFD�D�

LQPLJUDQWHV�\�UHIXJLDGRV����� 

 $XQTXH� OD� LGHD� GH� TXH� H[LVWH� XQ� YtQFXOR�

HQWUH� OD�PLJUDFLyQ� \� OD� LPSRUWDFLyQ�GH�HQIHU�

PHGDGHV�LQIHFFLRVDV�VH�KD�JHQHUDOL]DGR��HV�

WD�DVRFLDFLyQ�QR�HV�VLVWHPiWLFD��/DV�HQIHUPH�

GDGHV� WUDQVPLVLEOHV� HVWiQ� EiVLFDPHQWH� UHOD�

FLRQDGDV�FRQ�OD�SREUH]D��QR�FRQ�JUXSRV�pWQL�

FRV�R�IOXMRV�PLJUDWRULRV������ 

 /RV�PLJUDQWHV�D�PHQXGR�SURYLHQHQ�GH�]R�

QDV�DIHFWDGDV�SRU� OD�JXHUUD��FRQIOLFWR�R�FULVLV�

HFRQyPLFD��\�HPSUHQGHQ�ODUJRV�YLDMHV�DJRWD�

GRUHV�TXH�DXPHQWDQ�HO�ULHVJR�GH�DOJXQDV�HQ�

IHUPHGDGHV� FRPR� HO� VDUDPSLyQ� \� ODV� HQIHU�

PHGDGHV� WUDQVPLWLGDV� SRU� HO� DJXD� \� ORV� DOL�

PHQWRV�� 

 /D�5HJLyQ�GH�(XURSD�KD�ORJUDGR�HUUDGLFDU�

OD�SROLRPLHOLWLV�� OD�PDODULD��HO�FyOHUD��\�UHGXFLU�

DO�PtQLPR� OD� LQFLGHQFLD�GH�RWUDV�FRPR�HO�VD�

UDPSLyQ�� OD� YDULFHOD�� ODV� KHSDWLWLV� YLUDOHV�� HO�

WpWDQRV��HWF� 

 (VWR� KD� VLGR� SRVLEOH� SRU� OD�PHMRUD� GH� ODV�

FRQGLFLRQHV� GH� YLYLHQGD�� HO� DFFHVR� DO� DJXD�

SRWDEOH�� OD� FUHDFLyQ� GH� VHUYLFLRV� GH� VDQHD�

PLHQWR� DGHFXDGRV�� ODV� SROtWLFDV� GH� VDQHD�

PLHQWR�JDQDGHUR��ODV�QRUPDV�GH�SROLFtD�VDQL�

WDULD� HQ� SURFHVDPLHQWR�� HWLTXHWDGR�� GLVWULEX�

FLyQ�\�PDQLSXODFLyQ�GH�DOLPHQWRV�� OD�YDFXQD�

FLyQ�GH�OD�SREODFLyQ��OD�FUHDFLyQ�GH�VLVWHPDV�

GH�VDOXG�HILFDFHV�\�ODV�DFWXDFLRQHV�GH�6DOXG�

3~EOLFD�GH�FRQWURO�GH� OD�SURSDJDFLyQ�GH�EUR�

WHV� 

 3HVH� D� WRGRV� HVWRV� HVIXHU]RV� FRQWLQ~D�

SURSDJiQGRVH��OD��WXEHUFXORVLV�\�ODV�WDVDV��GH� 

LQFLGHQFLD� GH�9,+��6,'$�DXPHQWDQ� HQ� OD� UH�

JLyQ�HXURSHD��QR�SXGLHQGR�DFKDFDUVH�HVWR�DO�

PHUR� KHFKR� GH� OD� HPLJUDFLyQ�� SHUR� Vt� D� ODV�

FRQGLFLRQHV� GHVIDYRUDEOHV� �SDUR�� FRQWUDWD�

FLyQ� LOHJDO�� QR� DFFHVR� DO� VLVWHPD� VDQLWDULR��

HWF���TXH�HQFXHQWUDQ�PXFKRV�HPLJUDQWHV����� 

 /D�SUiFWLFD�WRWDOLGDG�GH�ORV�FDVRV�GH�FyOH�

UD��WLIXV��ILHEUH�WLIRLGHD��SDUDWLIRLGHDV��R�PDOD�

ULD��WRGDV�HOODV�HQIHUPHGDGHV�SUHYDOHQWHV�HQ�

(XURSD�KDFH�DOJXQDV�GpFDGDV��TXH�VH�QRWLIL�

FDQ�HQ� OD�8QLyQ�(XURSHD�HVWiQ�UHODFLRQDGRV�

FRQ� ORV� YLDMHV� GH� HXURSHRV� D� RWURV� SDtVHV�

H[yWLFRV����� 

 /D�HQWUDGD�HQ�2FFLGHQWH�GH�HQIHUPHGDGHV�

FRPR�HO�eEROD��OD�(QIHUPHGDG�GH�0DUEXUJ��OD�

ILHEUH�GH�/DVVD��HO�6tQGURPH�$JXGR�5HVSLUD�

WRULR�6HYHUR��6$56��\�HO�VtQGURPH�UHVSLUDWR�

ULR�HQ�HO�2ULHQWH�0HGLR��0(56��VH�KD�UHODFLR�

QDGR� FRQ� HO� WXULVPR�� ORV� YLDMHV� GH� WUDEDMR� \�

ODV�DFWLYLGDGHV�GH�&RRSHUDFLyQ�DO�'HVDUUROOR�

\�$\XGD�+XPDQLWDULD��SHUR�QR�FRQ�OD�HQWUDGD�

�FXDQWLRVD� HQ� ODV� ~OWLPDV� GpFDGDV�� GH� LQPL�

JUDQWHV����� 

 /RV�UHIXJLDGRV�\�ORV�LQPLJUDQWHV�DxDGHQ�D�

ORV�SUREOHPDV�GH�VDOXG�TXH�VXIUH�QXHVWUD�SR�

EODFLyQ��QXHYRV�SUREOHPDV�FRPR� 

¨ /RV�GHULYDGRV�GH�ODV�VLWXDFLRQHV��D�YHFHV�

GLItFLOHV� D� TXH� VH� GHEHQ� HQIUHQWDU� HQ� VX�

WUiQVLWR�� DFFLGHQWHV�� KLSRWHUPLD�� TXHPD�

GXUDV��LQIHFFLRQHV�JDVWURLQWHVWLQDOHV��HWF� 

¨ /RV� UHODFLRQDGRV� FRQ� ODV� FRQGLFLRQHV� GH�

YLGD�D� OD� OOHJDGD��&HQWURV�GH�DFRJLGD�VD�

WXUDGRV�� FDUHQFLD� GH� UHFXUVRV�� PDOQXWUL�

FLyQ�� HWF���� IDYRUHFHGRUHV� GH� HQIHUPHGDG�

PHQLQJRFyFLFD��JDVWURHQWHULWLV��HWF� 

¨ /DV�OLPLWDFLRQHV�GH�DFFHVR�D�ORV�VHUYLFLRV�

VDQLWDULRV���SXHGHQ��FDXVDU��SDWRORJtDV��GH� 



 

� 

HPEDUD]R� \�SDUWR� \�HQIHUPHGDGHV�SHULQD�

WDOHV�� 

¨ $OJXQRV� IHQyPHQRV� GHULYDGRV� GH� ODV� GLIL�

FXOWDGHV� HFRQyPLFDV� FRPR� ORV� OODPDGRV�

SLVRV�SDWHUD�VH�KDQ�UHODFLRQDGR�FRQ�OD�SUR�

SDJDFLyQ�GH�EURWHV�GH�WXEHUFXORVLV� 

¨ /DV� GLILFXOWDGHV� DGPLQLVWUDWLYDV�� ORV� OODPD�

GRV� VLQ�SDSHOHV�� GLILFXOWDQ�HO� DFFHVR�D� ORV�

VHUYLFLRV� VDQLWDULRV� \� GH� YDFXQDFLyQ�� \� GH�

HOOD� KDQ� GHULYDGR� FDVRV� GH� HQIHUPHGDGHV�

LQPXQRSUHYHQLEOHV� FRPR� HO� VDUDPSLyQ�� OD�

KHSDWLWLV��OD�SDURWLGLWLV��HWF� 

¨ 3DUDGyMLFDPHQWH� OD� LQXVXDO� GLVSRQLELOLGDG�

GH�DOLPHQWRV�HQ�DEXQGDQFLD�KD�FRQOOHYDGR�

XQ� DXPHQWR� LPSRUWDQWH� HQWUH� LQPLJUDQWHV�

GH� DOJXQDV� GH� ODV� HQIHUPHGDGHV� FDUDFWH�

UtVWLFDV�GH�QXHVWUD�FLYLOL]DFLyQ�FRPR�OD�REH�

VLGDG�\�OD�GLDEHWHV�PHOOLWXV� 

¨ 2WUDV� HQIHUPHGDGHV� \� SUREOHPDV� VRQ� ODV�

(QIHUPHGDGHV�GH�7UDQVPLVLyQ�6H[XDO�\� OD�

YLROHQFLD�GH�JpQHUR������ 

 /D� H[SRVLFLyQ� GH� ORV� UHIXJLDGRV� \� ORV� PL�

JUDQWHV� D� ORV� ULHVJRV� DVRFLDGRV� D� ORV� PRYL�

PLHQWRV� GH� SREODFLyQ� �WUDVWRUQRV� SVLFRVRFLD�

OHV�� SUREOHPDV� GH� VDOXG� UHSURGXFWLYD�� HO� DX�

PHQWR� GH� OD� PRUWDOLGDG� QHRQDWDO�� WUDVWRUQRV�

DOLPHQWLFLRV�� DGLFFLyQ�D� ODV� GURJDV�� HO� DOFRKR�

OLVPR�\�OD���H[SRVLFLyQ�D�FRQGLFLRQHV�ODERUDOHV�

LOHJDOHV�� DXPHQWD� VX� YXOQHUDELOLGDG� D� ODV� HQ�

IHUPHGDGHV�QR�WUDQVPLVLEOHV�\�WUDQVPLVLEOHV� 

 (Q�HVWH� VHQWLGR�� OD� LQWHUUXSFLyQ�GH� OD�DWHQ�

FLyQ�PpGLFD�HV�HO�SUREOHPD�SULQFLSDO��GHELGR�D�

OD�IDOWD�GH�DFFHVR�D� ORV�VLVWHPDV�GH�VDOXG�\�D�

VXV� SURYHHGRUHV�� R� OD� GHVWUXFFLyQ� GH� HVWRV�

VHUYLFLRV�� SRU� GLVPLQXFLyQ� GH� ORV� SUHVXSXHV�

WRV��/RV�SURSLRV�PRYLPLHQWRV�PLJUDWRULRV�FDX�

VDQ�OD�LQWHUUXSFLyQ�GH�XQ�WUDWDPLHQWR�FRQWLQXD�

GR��GHVGH�HO�PRPHQWR�GH�OD�VDOLGD�GHO�SDtV�GH�

RULJHQ�� � VLHQGR� HVWR� ~OWLPR� HVSHFLDOPHQWH� LP�

SRUWDQWH� HQ� HO� FDVR� GH� HQIHUPHGDGHV� \� DIHF�

FLRQHV�FUyQLFDV������ 

 

 

)OXMRV�PLJUDWRULRV�HQ�(XURSD 
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 (VWDV� VRQ� ODV� DPHQD]DV� D� ORV� TXH� VH� HQ�

IUHQWDQ�ORV�VLVWHPDV�GH�VDOXG�S~EOLFD�GH�QXHV�

WURV�SDtVHV��$GHPiV��KD\�TXH�DxDGLU�ODV�HQIHU�

PHGDGHV� SURSLDV� GH� ORV� SDtVHV� GH� RULJHQ� GHO�

PLJUDQWH�� WURSLFDOHV� HQ� PXFKRV� FDVRV� TXH�

SXHGDQ� WHQHU� FLHUWR� SRVLELOLGDG� GH� WUDQVPLVL�

ELOLGDG�VL�VH�GDQ�FRQGLFLRQHV�GH�KDFLQDPLHQWR�

R� EDMRV� HVWiQGDUHV� GH� KLJLHQH� �FRPR� HQ� ORV�

FDPSRV�GH�UHIXJLDGRV��FDPSDPHQWRV�HVSRQWi�

QHRV�FRPR�ORV�GH�&HXWD��0HOLOOD�\�&DODLV��R�ORV�

³SLVRV�SDWHUD´����\�TXH�SXHGHQ�YHUVH�SRWHQFLD�

GDV�SRU�HO�FDPELR�FOLPiWLFR��IDFLOLWDQGR�LQFOXVR��

OD�OOHJDGD�GH�YHFWRUHV�WUDQVPLVRUHV�TXH�QR�VH�

GDQ�HQ�QXHVWUR�HQWRUQR�KDVWD�DKRUD������ 

 <��SRU� ~OWLPR�� H[LVWH�RWUR� WLSR�GH�DPHQD]D��

(V� GHFLU�� HO� KHFKR� DFWLYR� \� YROXQWDULR� GH�

GLVHPLQDU�XQ�DJHQWH�GH�JXHUUD�R�GH�WHUURULVPR�

ELROyJLFR�� 6L� XQ� SRUFHQWDMH� GH� HVD� SREODFLyQ�

PLJUDQWH��WLHQH�XQ�REMHWLYR�WHUURULVWD�\�GLVSRQH�

GH� pVWRV� DJHQWHV�� SXHGH� DSURYHFKDU� XQ� IOXMR�

PLJUDWRULR� SDUD� GLVHPLQDUOR�� (Q� ORV� ~OWLPRV�

DWHQWDGRV�FRQYHQFLRQDOHV�HQ�(XURSD�KDQ�SDU�

WLFLSDGR�LQGLYLGXRV�TXH�KDQ�HQWUDGR�FRPR�UHIX�

JLDGRV������ 

 6H�GHEH�SXHV�HYDOXDU�� FXLGDGRVDPHQWH�� HO�

LPSDFWR� VREUH� OD� 6DOXG� 3~EOLFD� GH� ODV� SULQFL�

SDOHV� HQIHUPHGDGHV� LQIHFFLRVDV� UHODFLRQDGDV�

FRQ� OD� LQPLJUDFLyQ� �ULHVJR��� GH� � OD� SRVLELOLGDG�

GHO� HPSOHR� FULPLQDO� GH� DOJXQD� GH� HOODV�

�DPHQD]D�� \�� SRU� OR� WDQWR� GLVHxDU� \� SRWHQFLDU�

ODV� SRVLEOHV� PHGLGDV� GH� YLJLODQFLD� \� FRUUHF�

WRUDV� 

 3RU� ~OWLPR�� WRGR� HOOR� GHEH� KDFHUVH� VLQ�

SUHMXLFLRV�� UDFLVPRV� QL� WDPSRFR� IDOVRV�

³EXHQLVPRV´�QL�FRUUHFFLRQHV�SROtWLFDV��LQHFHVD- 

ULDV�� HPSH]DQGR� SUREDEOHPHQWH�� SRU� FRQRFHU�

OD�VLWXDFLyQ�UHDO�GH�QXHVWUR�SURSLR�HQWRUQR�VR�

FLRHFRQyPLFR� \� GH� QXHVWURV� VLVWHPDV� VDQLWD-

ULRV�TXH�VRQ��D�OD�SRVWUH��QXHVWUD�OtQHD�GH�GH�

IHQVD� 

%,%/,2*5$)Ë$ 

�� ZZZ�GHVFDUJDUGRFXPHQWR�FRP�����VH[DJHVLPR-

SULPHU-DVDPEOHD-PXQGLDO-GH-OD-VDOXG� 

�� KWWS���ZZZ�RKFKU�RUJ�'RFXPHQWV�,VVXHV�0LJUDWLRQ�

:+2B,20B812+&+53XEOLFD� +<3(5/,1.� �KWWS���

ZZZ�RKFKU�RUJ�'RFXPHQWV�,VVXHV�0LJUDWLRQ�

:+2B,20B812+&+53XEOLFDWLRQ�� +<3(5/,1.�

�KWWS���ZZZ�RKFKU�RUJ�'RFXPHQWV�,VVXHV�0LJUDWLRQ�

:+2B,20B812+&+53XEOLFDWLRQ�� +<3(5/,1.�

�KWWS���ZZZ�RKFKU�RUJ�'RFXPHQWV�,VVXHV�0LJUDWLRQ�

:+2B,20B812+&+53XEOLFDWLRQ�WLRQ�� ,QWHUQDWLRQDO�

PLJUDWLRQ��KHDOWK�DQG�KXPDQ�ULJKWV�>SGI������0%@ 

���(XURSHDQ�2EVHUYDWRU\�RQ�+HDOWK�6\VWHPV�DQG�3RO�

LFLHV�0LJUDQWV� DQG� KHDOWK�4XDUWHUO\� RI� WKH� (XURSHDQ�

2EVHUYDWRU\�RQ�+HDOWK�6\VWHPV�DQG�3ROLFLHV��9ROXPH�

��� _� 1XPEHU� �� _� ������ 'LVSRQLEOH� HQ� � KWWS���

ZZZ�HXUR�ZKR�LQW�BBGDWD�DVVHWV�

SGIBILOH�������������(XURKHDOWK-Y��-Q�B��SGI"XD � 
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