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 ©0LUp��\�YL�XQ�FDEDOOR�ED\R��(O�TXH�OR�PRQWD�

ED�WHQtD�SRU�QRPEUH�0XHUWH��\�HO�+DGHV�OR�VH�

JXtD�� \� OHV� IXH� GDGD� SRWHVWDG� VREUH� OD� FXDUWD�

SDUWH�GH�OD�WLHUUD��SDUD�PDWDU�FRQ�HVSDGD��FRQ�

KDPEUH��FRQ�PRUWDQGDG�\�FRQ� ODV� ILHUDV�GH� OD�

WLHUUDª�� $Vt� VH� UHILHUH� HO� $SRFDOLSVLV� DO� FXDUWR�

MLQHWH��TXH�PRQWD�XQ�FDEDOOR�FDGDYpULFR��6H�OH�

VXHOH� FRQRFHU� FRPR�0XHUWH�� SHUR� HQ�PXFKRV�

OLEURV�WDPELpQ�OOHYD�HO�QRPEUH�GH�©3HVWHª� 

 <�FRQ�UD]yQ��/D�SHVWH�HV�XQD�GH�ODV�SODJDV�

TXH�PiV�KXHOOD�KD�GHMDGR�HQ�OD�KLVWRULD�GHO�VHU�

KXPDQR�� 'XUDQWH� VLJORV� OD� SHVWH� IXH� XQD� FD�

WiVWURIH� FDSD]� GH� GHMDU� FLXGDGHV� FRPSOHWD�

PHQWH�GHYDVWDGDV��HQ�ODV�TXH�D�YHFHV�QR�TXH�

GDURQ� YLYDV� VXILFLHQWHV� SHUVRQDV� FRPR� SDUD�

HQWHUUDU�D�ORV�PXHUWRV�� 

 

 6H� FUHH� TXH� D� OR� ODUJR� GH� OD� KLVWRULD� KDQ�

PXHUWR�GH�SHVWH�PiV�GH�����PLOORQHV�GH�SHU�

VRQDV� HQ� HO� PXQGR�� FRQYLUWLpQGRVH� DVt� HQ� OD�

HQIHUPHGDG�PiV� OHWDO� GH� WRGDV� ODV�FRQRFLGDV�

KDVWD�OD�IHFKD��/D�SHVWH�QHJUD�R�SHVWH�EXEyQL�

FD�DUUDVy�2FFLGHQWH�HQWUH������\�������SURYR- 

$XWRU� 
7WH��&RURQHO�0pGLFR 
'��-XDQ�/��7HPSUDQR�'H�OD�3HxD 
$GMXQWR�GH�OD�'LUHFFLyQ�GHO�,QVWLWXWR�GH�0HGLFLQD�
3UHYHQWLYD�GH�OD�'HIHQVD 
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OD�KLVWRULD�SXHGH�UHHVFULELUVH��/RV�LQYHVWLJDGR�

UHV�DSXQWDQ�D�TXH�OD�SHVWH�HPHUJLy�DO�FRPLHQ�

]R�GH�OD�(GDG�GHO�%URQFH�\�SRGUtD�VHU� OD�UHV�

SRQVDEOH�GH� ODV�JUDQGHV�FDtGDV�GH�SREODFLyQ�

TXH� RFXUULHURQ� ������ \� ������ DxRV� DQWHV� GH�

&ULVWR�� /D� (GDG� GHO� %URQFH� IXH� XQ� SHUtRGR�

PX\�LPSRUWDQWH�HQ�OD�SURGXFFLyQ�GH�DUPDV�GH�

PHWDO�� OR�TXH�SXGR�IDYRUHFHU�ODV�JXHUUDV�\�GH�

DKt� TXH� VH� SURGXMHVHQ� JUDQGHV� PRYLPLHQWRV�

GH�SREODFLyQ� 

 $�SULQFLSLRV�GHO�VLJOR�;,;��OD�VDFXGLGD�GH�OD�

SHVWH�GHMy����PLOORQHV�GH�PXHUWRV��/D�WHUFHUD�

JUDQ� SDQGHPLD� GH� SHVWH� R� SDQGHPLD�PRGHU�

QD�� VH�RULJLQy�HQ�&KLQD�HQ������\�GHVGH�DOOt�

VH�GLVHPLQy�SRU�WRGR�HO�PXQGR��6RODPHQWH�HQ�

OD�,QGLD�RFDVLRQy�PiV�GH�XQ�PLOOyQ�GH�PXHUWRV�

DO�DxR�������PLOORQHV�GHVGH������KDVWD������� 

 $� SDUWLU� GH� HVWH�PRPHQWR� VH� SURGXFH� XQD�

GLVPLQXFLyQ�LPSRUWDQWH�HQ�OD�LQFLGHQFLD�\�JUD�

YHGDG�GH� OD�HQIHUPHGDG��GHELGR�D�XQD�PHMRU�

KLJLHQH�� DO� DXPHQWR� GH� OD� LQPXQLGDG� GH� ODV�

UDWDV�\�ORV�KRPEUHV��DO�GHVDUUROOR�GH�DQWLELyWL�

FRV��HWF��$�SHVDU�GH�HOOR�VLJXHQ�H[LVWLHQGR�IR�

FRV�HQ]RyWLFRV�HQ� WRGRV� ORV�FRQWLQHQWHV��PH�

QRV�HQ�$XVWUDOLD�� 

 +D� KDELGR� HSLGHPLDV� GH� SHVWH� HQ� ÈIULFD��

$VLD�\�6XGDPpULFD��SHUR�GHVGH� OD�GpFDGD�GH�

������OD�PD\RUtD�GH�ORV�FDVRV�VH�KDQ�FRQFHQ�

WUDGR�HQ�ÈIULFD��/RV� WUHV�SDtVHV�PiV�HQGpPL�

FRV�VRQ�0DGDJDVFDU��OD�5HS~EOLFD�'HPRFUiWL�

FD� GHO� &RQJR� \� HO� 3HU~�� (Q� 0DGDJDVFDU� VH�

QRWLILFDQ� FDVRV� GH� SHVWH� EXEyQLFD� FDVL� WRGRV�

ORV� DxRV� GXUDQWH� OD� WHPSRUDGD� HSLGpPLFD�

�HQWUH�VHSWLHPEUH�\�DEULO�� 

 'HVGH� DJRVWR� GH� ����� 0DGDJDVFDU� HVWi�

VXIULHQGR� XQ� EURWH� GH� SHVWH�TXH� DIHFWD� D� ODV�

SULQFLSDOHV�FLXGDGHV�\�RWUDV�iUHDV�QR�HQGpPL�

FDV��GHVGH�HO���GH�DJRVWR�DO����GH�RFWXEUH�GH�

������HO��0LQLVWHULR��GH�6DOXG��GH��0DGDJDVFDU� 

FDQGR�OD�PXHUWH�GH�FDVL�XQ�WHUFLR�GH�OD�SREOD�

FLyQ�GH�(XURSD�RFFLGHQWDO�� 

 (Q� DTXHOOD� pSRFD� OD� SHQtQVXOD� GH� &ULPHD�

HVWDED�RFXSDGD�SRU�GLVWLQWDV�WULEXV�GH�PRQJR�

OHV� �WiUWDURV��� TXH� PDQWHQtDQ� UHODFLRQHV� FR�

PHUFLDOHV�FRQ�JHQRYHVHV�\�YHQHFLDQRV��TXH�D�

VX� YH]� PDQWHQtDQ� HQWUH� Vt� XQD� GXUD� SXJQD�

FRPHUFLDO��(Q�HO�DxR������ORV�WiUWDURV��DOLDGRV�

GH�ORV�YHQHFLDQRV��VH�HQIUHQWDQ�FRQ�ORV�JHQR�

YHVHV��TXH�VH�YHQ�REOLJDGRV�D�UHIXJLDUVH�HQ�OD�

FLXGDG� GH�&DIID� �DFWXDOPHQWH� )HRGRVLD��� (Q�

WUH� ORV�WiUWDURV�VH�GHVDWD�XQ�EURWH�GH�SHVWH�\�

ODV�EDMDV�SURGXFLGDV�VRQ�FDWDSXOWDGDV�DO� LQWH�

ULRU�GH�OD�FLXGDG��$O�OHYDQWDUVH�HO�VLWLR��ORV�JH�

QRYHVHV� GLVHPLQDQ� OD� HQIHUPHGDG� SRU� WRGRV�

ORV�SXHUWRV�GRQGH�UHFDODQ��6HJ~Q�DOJXQRV�KLV�

WRULDGRUHV�� XQD� EXHQD� SDUWH� GH� OD� WULSXODFLyQ�

GH� ORV�EDUFRV� \DFtD� \D�PXHUWD�HQ� FXELHUWD�DO�

OOHJDU�D�&RQVWDQWLQRSOD��2WUDV�QDYHV�FRQWLQXD�

URQ� HO� YLDMH� KDVWD� 0HVLQD� �6LFLOLD��� GRQGH� VH�

OHV� LPSLGLy�HQWUDU��SHUR�HOOR�QR�HYLWy�TXH�PX�

FKDV� UDWDV�DEDQGRQDUDQ�HO�EDUFR�\�GLVHPLQD�

UDQ�OD�HQIHUPHGDG�HQWUH�OD�SREODFLyQ�ORFDO� 

 'HVGH�HO�VXU�GH�,WDOLD�� OD�SHVWH�VH�GLVHPLQy�

KDFLD� HO� QRUWH�� HQWUDQGR� HQ� 6XL]D�� %DYLHUD� \�

ORV� %DOFDQHV��2WUDV� QDYHV� FRQWLQXDURQ� KDVWD�

0DUVHOOD��GHVGH�GRQGH�SHQHWUy�OD�HQIHUPHGDG�

HQ� )UDQFLD�� (VSDxD� \� 3RUWXJDO�� (Q� ����� OD�

SHVWH�WUDQVPLWLGD�SRU�ORV�EDUFRV�OOHJy�D�,QJOD�

WHUUD�\�PiV�WDUGH�D�1RUXHJD��$OHPDQLD�\�3ROR�

QLD��OOHJDQGR�D�5XVLD��GH�GRQGH�KDEtD�SDUWLGR��

HQ�HO�DxR������ 

 +DVWD�DKRUD�� HO� SULPHU� UHJLVWUR�KLVWyULFR�GH�

HVWD�GHYDVWDGRUD�HQIHUPHGDG�VH�UHPRQWDED�D�

OD� SHVWH� R� SODJD� GH� -XVWLQLDQR� �HQ� HO� ����

'�&����TXH�GHMy����PLOORQHV�GH�PXHUWRV�HQWUH�

ORV� VLJORV�9,� \�9,,,�� GXUDQWH�HO� ,PSHULR�%L]DQ�

WLQR��3HUR��JUDFLDV�DO�DQiOLVLV�GH��ORV�JHQRPDV�� 

� 

KD�QRWLILFDGR�D� OD�206�XQ�WRWDO�GH�������FD�

VRV��FRQILUPDGRV��SUREDEOHV�\�VRVSHFKRVRV���

LQFOXLGRV� ���� IDOOHFLPLHQWRV�� (O� ���� GH� ODV�

������SHUVRQDV�LGHQWLILFDGDV�FRPR�FRQWDFWRV�

KDQ� FRPSOHWDGR� OD� PRQLWRUL]DFLyQ� GH� VHJXL�

PLHQWR�� TXH� LQFOX\H� XQ� VHJXLPLHQWR� GH� VLHWH�

GtDV�\�XQ�FLFOR�GH�DQWLELyWLFRV�SURILOiFWLFRV�� 

(7,2/2*Ë$ 

 /D� SHVWH� HV� XQD� ]RRQRVLV� PX\� DQWLJXD� \�

SRWHQFLDOPHQWH�PRUWDO�� (VWD� HQIHUPHGDG� FR�

PLHQ]D�FRPR�XQD�HSL]RRWLD�HQ� ODV� UDWDV�TXH�

VH�SURSDJD�DO�VHU�KXPDQR�SRU� LQWHUPHGLR�GH�

ORV�HFWRSDUiVLWRV�GH�HVWRV�DQLPDOHV��OD�SXOJD�

OODPDGD�;HQySK\OOD�FKHRSLV���/DV�YDULHGDGHV�

GH� UDWDV� DIHFWDGDV� VRQ�� OD� UDWD� JULV� R� GH� DO�

FDQWDULOOD��5DWWXV�QRUYHJLFXV���\�OD�UDWD�QHJUD�

R� UDWD�FDVHUD��5DWWXV� UDWWXV���2WURV�URHGRUHV�

SXHGHQ�VHU�UHVHUYRULR�GH�OD�SHVWH��PDUPRWDV��

DUGLOODV�R�UDWRQHV��HWF���(O�DJHQWH�FDXVDO�HV�HO��

EDFLOR� GH� <HUVLQ� R� <HUVLQLD� SHVWLV�� SHUWHQH�

FLHQWH�D�OD�IDPLOLD�GH�ODV�(QWHUREDFWHULDFHDH��

(V� XQD� EDFWHULD� RYRLGHD� SHTXHxD�� GH� H[WUH�

PRV� UHGRQGHDGRV�� TXH� VH� WLxH� FRQ� ORV� FROR�

UDQWHV�EiVLFRV�GH�DQLOLQD�FRQ�PiV�LQWHQVLGDG�

HQ�ORV�SRORV�TXH�HQ�HO�FHQWUR��FRORUDFLyQ�SR�

ODU�FDUDFWHUtVWLFD���$O�LJXDO�TXH�RWUDV�EDFWHULDV�

HQWpULFDV� FRQVWD� GH� XQD� SDUHG� FHOXODU� FRP�

SXHVWD�SRU�XQ�OLSRSROLVDFiULGR�FDSVXODU��/36��

GRQGH�UHVLGHQ�VXV�SURSLHGDGHV�DQWLJpQLFDV�\�

HQGRWy[LFDV��(Q�HO�FLWRSODVPD�WLHQH�WUHV�SOiV�

PLGRV�TXH�SRUWDQ� ORV�JHQHV�GH�YLUXOHQFLD�UH�

ODFLRQDGRV� FRQ� OD� HQIHUPHGDG�� 3HUWHQHFH� DO�

JUXSR� GH� ODV�<HUVLQLDV�� DJHQWHV� TXH� FDXVDQ�

VHSWLFHPLDV� KHPRUUiJLFDV� FRQ� IUHFXHQFLD� HQ�

DQLPDOHV�� 

 (O� %DFLOR� GH� <HUVLQ� IXH� DLVODGR� HQ� +RQJ-

.RQJ��GXUDQWH�OD�SDQGHPLD�GHO�VLJOR�;,;��SRU�

HO� PLFURELyORJR� VXL]R� $OH[DQGHU� <HUVLQ�� HQ�

����� 

)XHQWH��KWWSV���SW�ZLNLSHGLD�RUJ�ZLNL�<HUVLQLDBSHVWLV 

(3,'(0,2/2*Ë$ 

 /D�SHVWH�VH�HQFXHQWUD�SUHVHQWH�HQ� WRGRV�

ORV� FRQWLQHQWHV�� H[FHSWR�2FHDQtD��+D\� ULHV�

JR�GH�SHVWH�KXPDQD�HQ�WRGR�OXJDU�HQ�TXH�OD�

SREODFLyQ� KXPDQD� YLYD� FRQ� OD� SUHVHQFLD� GH�

IRFRV�QDWXUDOHV�GH�SHVWH��OD�EDFWHULD��XQ�DQL�

PDO�UHVHUYRULR�\�XQ�YHFWRU�� 

 /D� EDFWHULD� VXHOH� HQFRQWUDUVH� HQ� ORV� SH�

TXHxRV� PDPtIHURV� \� HQ� ODV� SXOJDV� TXH� ORV�

SDUDVLWDQ��/D�WUDQVPLVLyQ�HQWUH� ORV�DQLPDOHV�

VH�KDFH�D�WUDYpV�GH�ODV�SXOJDV�� 

 (O�VHU�KXPDQR�SXHGH�FRQWDPLQDUVH�SRU� 

 -�/D�SLFDGXUD�GH�SXOJDV�LQIHFWDGDV� 

 -�&RQWDFWR�GLUHFWR�FRQ�OtTXLGRV�FRUSRUDOHV�

LQIHFWDGRV�R�PDWHULDOHV�FRQWDPLQDGRV� 

 -� /D� LQKDODFLyQ� GH� KHFHV� GHVHFDGDV� GH�

SXOJD� R� JRWtFXODV� UHVSLUDWRULDV� R� SHTXHxDV�

SDUWtFXODV�GH�HVSXWRV�GH�SDFLHQWHV�FRQ�SHV�

WH�QHXPyQLFD� 

 /D� SHVWH� HV� XQD� HQIHUPHGDG�PX\� JUDYH�

SDUD� HO� VHU� KXPDQR�� VREUH� WRGR� HQ� VXV� IRU�

PDV�VHSWLFpPLFD��LQIHFFLyQ�VLVWpPLFD�FDXVD�

GD�SRU�OD�SUHVHQFLD�GH�EDFWHULDV�HQ�HO�WRUUHQ�

WH�VDQJXtQHR���\�QHXPyQLFD��(Q�DXVHQFLD�GH�

WUDWDPLHQWR��OD�WDVD�GH�OHWDOLGDG�YDUtD�HQWUH�HO�

����\�HO�������/D�IRUPD�QHXPyQLFD��PRUWDO�

VL��QR��VH�WUDWD�SURQWR��HV�HVSHFLDOPHQWH�FRQ- 
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WDJLRVD� \� SXHGH� GHVHQFDGHQDU� JUDYHV� HSL�

GHPLDV�GH� WUDQVPLVLyQ�GH�SHUVRQD�D�SHUVR�

QD� D� WUDYpV� GH� JRWtFXODV� UHVSLUDWRULDV� VXV�

SHQGLGDV�HQ�HO�DLUH�� 

 (QWUH� ����� \� ����� VH� QRWLILFDURQ� ������

FDVRV� HQ� HO� PXQGR�� ���� GH� HOORV�PRUWDOHV��

+R\� GtD�� OD� SHVWH� SXHGH� WUDWDUVH� IiFLOPHQWH�

FRQ� DQWLELyWLFRV� \� OD� DSOLFDFLyQ� GH� ODV� SUH�

FDXFLRQHV�KDELWXDOHV�SDUD�HYLWDU�OD�LQIHFFLyQ�� 

�&/Ë1,&$ 

 7UDV� XQ� SHUtRGR� GH� LQFXEDFLyQ� GH� �� D� ��

GtDV��ODV�SHUVRQDV�LQIHFWDGDV�VXHOHQ�SUHVHQ�

WDU�ILHEUH�DJXGD�\�RWURV�VtQWRPDV�JHQHUDOHV��

FRPR� ILHEUH� GH� DSDULFLyQ� UHSHQWLQD�� HVFDOR�

IUtRV��VHG�LQWHQVD��GRORU�GH�FDEH]D�\�GRORUHV�

JHQHUDOL]DGRV��GHELOLGDG��QiXVHDV�\�YyPLWRV�� 

 +D\�WUHV�IRUPDV�FOtQLFDV��GH�SHVWH� 

¨ /D�SHVWH�EXEyQLFD�R�JDQJOLRQDU�SURYRFD�
GD�SRU� OD� SLFDGXUD�GH�SXOJDV� LQIHFWDGDV��

HV�OD�IRUPD�PiV�IUHFXHQWH��(O�EDFLOR�GH�OD�

SHVWH��<HUVLQLD� SHVWLV�� HQWUD� HQ� HO� RUJD�

QLVPR�SRU�OD�SLFDGXUD��\�VH�GHVSOD]D�SRU�

HO� VLVWHPD� OLQIiWLFR� KDVWD� HO� JDQJOLR�PiV�

FHUFDQR�� GRQGH� VH�PXOWLSOLFD�� (O� JDQJOLR�

OLQIiWLFR�LQIODPDGR�\�GRORURVR�VH�GHQRPL�

QD�³EXEyQ´��(Q�ODV�IDVHV�DYDQ]DGDV�GH�OD�

HQIHUPHGDG�� ORV� JDQJOLRV� OLQIiWLFRV� LQIOD�

PDGRV� SXHGHQ� FRQYHUWLUVH� HQ� OODJDV�

DELHUWDV� VXSXUDQWHV�� /D� SHVWH� EXEyQLFD�

UDUDPHQWH� VH� WUDQVPLWH� HQWUH� SHUVRQDV��

6LQ� HPEDUJR�� SXHGH� HYROXFLRQDU� \� GLVH�

PLQDUVH� D� ORV� SXOPRQHV�� FDXVDQGR� XQD�

IRUPD�PiV�JUDYH�GH�OD�HQIHUPHGDG�GHQR�

PLQDGD�SHVWH�QHXPyQLFD� 

 /D� DSDULFLyQ� GH� KHPRUUDJLDV� FXWiQHDV�

GH�FRORU�QHJUR�D]XODGR�HV�OR�TXH�KD�GDGR�

RULJHQ�DO�QRPEUH�GH�3HVWH�1HJUD�R�0XHU�

WH�1HJUD������������������������ 

¨ /D� SHVWH� QHXPyQLFD� R� SXOPRQDU� HV� OD�

IRUPD�PiV�YLUXOHQWD��(O�SHUtRGR�GH� LQFX�

EDFLyQ� SXHGH� VHU� GH� WDQ� VyOR� ��� KRUDV��

&XDOTXLHU� SHUVRQD�FRQ�SHVWH�QHXPyQLFD�

SXHGH� WUDQVPLWLU� OD� HQIHUPHGDG� D� RWUDV�

SHUVRQDV�D�WUDYpV�GH�JRWtFXODV�UHVSLUDWR�

ULDV��1RUPDOPHQWH�KD\�LQWHQVD�FLDQRVLV�\�

GLVQHD� FRQ� HVSXWR� VDQJXLQROHQWR�� FRQ�

PDVDV�GH�EDFLORV�SHVWRVRV��(Q�DXVHQFLD�

GH�XQ�GLDJQyVWLFR�\�XQ�WUDWDPLHQWR�SUHFR�

FHV��HVWD� IRUPD�HV�PRUWDO��6LQ�HPEDUJR��

ODV� WDVDV�GH� FXUDFLyQ� VRQ�DOWDV� VL� OD� HQ�

IHUPHGDG�VH�GHWHFWD�\�VH� WUDWD�D� WLHPSR�

�GHQWUR� GH� ODV� ��� KRUDV� SRVWHULRUHV� D� OD�

DSDULFLyQ�GH�ORV�VtQWRPDV�� 

¨ /D� SHVWH� VHSWLFpPLFD� VH� FDUDFWHUL]D� SRU�

XQ�FRPLHQ]R�V~ELWR�GH� ILHEUH�DOWD�VLQ�XQ�

EXEyQ�DVRFLDGR�X�RWURV�VLJQRV�GH� ORFDOL�

]DFLyQ�� /D� HQIHUPHGDG� SURJUHVD� UiSLGD�

PHQWH�� OOHYDQGR�D� OD�VHSVLV� IXOPLQDQWH�\�

IDOOR�PXOWLRUJiQLFR�HQ�SRFRV�GtDV� 

',$*1Ï67,&2 

 /D�SHVWH�VH�KD�GH�VRVSHFKDU�HQ�WRGR�SD�

FLHQWH�IHEULO�FRQ�DQWHFHGHQWHV�GH�H[SRVLFLyQ�

D� URHGRUHV� X� RWURV� PDPtIHURV� HQ� XQ� iUHD�

HQGpPLFD�FRQRFLGD��(O�GLDJQyVWLFR�SUHVXQWL�

YR�UiSLGR�VH�UHDOL]D�SRU� OD� WLQFLyQ�GH�*UDP��

*LHPVD�R� OD�GH�:D\VRQ��FRQ� OD�TXH�VH�RE�

VHUYDQ� ORV�EDFLORV�ELSRODUHV��6H�GLVSRQH�GH�

XQD� WpFQLFD� GH� 3&5� �5HDFFLyQ� HQ� &DGHQD�

GH� OD�3ROLPHUDVD�� SDUD�GHWHFFLyQ� GH�JHQHV�

HVSHFtILFRV�GH�YLUXOHQFLD�TXH�WDPELpQ�SHUPL�

WH�XQ�GLDJQyVWLFR�UiSLGR� 

 (O�GLDJQyVWLFR�GHILQLWLYR� VH�HVWDEOHFH�SRU�

FXOWLYR�GH�PDWHULDO�DVSLUDGR�GHO�EXEyQ��GH�OD�

VDQJUH� �KHPRFXOWLYR�� R� GH� RWUDV� PXHVWUDV��

([LVWH�XQD�SUXHED�VHUROyJLFD�GH�KHPDJOXWL�

QDFLyQ�SDVLYD��TXH�HV��~WLO��SDUD�HO�GLDJQyVWL- 

 

� 

FR� UHWURVSHFWLYR� R� HQ� FDVRV� GH� QHJDWLYLGDG�

GH�ORV�FXOWLYRV� 

 /DV� PXHVWUDV� FOtQLFDV� OtTXLGDV� SRWHQFLDO�

PHQWH� LQIHFFLRVDV� GHEHQ� PDQHMDUVH� FRQ�

JXDQWHV�\�FRQ�SUHFDXFLyQ�SDUD�HYLWDU�ORV�DH�

URVROHV��/DV�PXHVWUDV�FOtQLFDV�FRQYHQFLRQD�

OHV� GHEHQ� SURFHVDUVH� HQ� HO� ODERUDWRULR� FRQ�

ODV�SUHFDXFLRQHV�GH�ELRVHJXULGDG�GH�QLYHO����

SHUR�OD�PDQLSXODFLyQ�GH�ORV�FXOWLYRV�VH�GHEH�

OOHYDU�D�FDER�EDMR�XQD�FDPSDQD�GH� IOXMR� OD�

PLQDU�FRQ�SUHVLyQ�QHJDWLYD�\�FRQ�SUHFDXFLR�

QHV�GH�ELRVHJXULGDG�GH�QLYHO��� 

 <HUVLQLD� SHVWLV� HVWi� FODVLILFDGD� FRPR�

DJHQWH� VHOHFWR� GH� QLYHO� ��� OR� TXH� UHIOHMD� VX�

HOHYDGR�XVR�SRWHQFLDO�FRPR�DUPD�ELROyJLFD� 

75$7$0,(172 

 /D�PRUWDOLGDG� GH� OD� SHVWH� QR� WUDWDGD� VX�

SHUD� HO� ����� HQ� RFDVLRQHV� GH� IRUPD� IXOPL�

QDQWH��SRU�OR�TXH�HV�REOLJDWRULR�HO�LQLFLR�UiSL�

GR�GHO�WUDWDPLHQWR�DQWLELyWLFR��WUDV�OD�WRPD�GH�

PXHVWUDV�SDUD�FXOWLYR��/D�WHUDSLD�GH�HOHFFLyQ�

HV� OD� HVWUHSWRPLFLQD� ���� PJ�NJ� FDGD� ��� K��

GXUDQWH� �� GtDV� R� DO�PHQRV� �� GtDV� GHVSXpV�

GH� OD� UHPLVLyQ� FOtQLFD��� &XDQGR� QR� KD\� HV�

WUHSWRPLFLQD�GLVSRQLEOH�VH�SXHGH�XVDU�JHQWD�

PLFLQD��8Q�WUDWDPLHQWR�DOWHUQDWLYR�HV�OD�GR[L�

FLFOLQD������PJ����K�HO�SULPHU�GtD�VHJXLGR�GH�

����PJ����K��GXUDQWH����GtDV��$OJXQRV�HVWX�

GLRV� VXJLHUHQ� OD� SRVLELOLGDG� GH� XVDU� IOXRUR�

TXLQRORQDV��(Q�FDVR�GH�PHQLQJLWLV�R�VL�H[LVWH�

VKRFN��TXH�SXHGH�GLVPLQXLU�OD�DEVRUFLyQ�SRU�

YtD�LQWUDPXVFXODU��VH�XVDUi�FORUDQIHQLFRO�SRU�

YtD�LQWUDYHQRVD�FRQ�GRVLV�LQLFLDO�GH����PJ�NJ�

GH�SHVR�VHJXLGD�SRU����PJ�NJ�GH�SHVR�FDGD�

�� K�� 'HVSXpV� GH� OD� PHMRUtD� FOtQLFD� SXHGH�

FRQWLQXDUVH� HO� WUDWDPLHQWR� FRQ� FORUDQIHQLFRO�

SRU�YtD�RUDO�KDVWD�FRPSOHWDU����GtDV� 

35(9(1&,Ï1 

 /D� SHVWH� HV� XQD� HQIHUPHGDG� GH� GHFODUD�

FLyQ�REOLJDWRULD�FX\R�GLDJQyVWLFR�VH�GHEH�QR�

WLILFDU� D� ODV� DXWRULGDGHV� VDQLWDULDV�� /RV� SD�

FLHQWHV� FRQ� FXDOTXLHU� IRUPD� GH� SHVWH� GHEHQ�

VHU� DLVODGRV� KDVWD� FRQILUPDU� TXH� QR� WLHQHQ�

QHXPRQtD�� SDUD�HYLWDU� OD� WUDQVPLVLyQ��(Q� ORV�

FDVRV�GH�QHXPRQtD�VH�GHEH�PDQWHQHU�HO�DLV�

ODPLHQWR� KDVWD� TXH� HO� FXOWLYR� GH� HVSXWR� VHD�

QHJDWLYR� \� VH� KD\D� UHDOL]DGR� XQ� WUDWDPLHQWR�

HILFD]� SRU� OR� PHQRV� GXUDQWH� ��� KRUDV�� /DV�

SHUVRQDV�HQ�FRQWDFWR�FRQ�SDFLHQWHV�TXH�VX�

IUHQ� OD�HQIHUPHGDG� UHVSLUDWRULD�GHEHQ� UHFLELU�

XQ� WUDWDPLHQWR� SURILOiFWLFR� FRQ� GR[LFLFOLQD��

$TXHOORV� TXH� KD\DQ� HVWDGR� HQ� FRQWDFWR� FRQ�

SDFLHQWHV�TXH� WLHQHQ� OD� IRUPD�EXEyQLFD� VyOR�

GHEHQ� UHFLELU� WUDWDPLHQWR� VL� GHVDUUROODQ� XQD�

HQIHUPHGDG�IHEULO�LQH[SOLFDEOH� 

 /DV�PHGLGDV� SUHYHQWLYDV� FRQVLVWHQ� HQ� LQ�

IRUPDU�D� OD�SREODFLyQ�HQ�HO�PRPHQWR�HQ�TXH�

OD� SHVWH� ]RRQyWLFD� HVWp� SUHVHQWH� HQ� VX� HQ�

WRUQR��\�HQ�UHFRPHQGDUOHV�TXH�WRPHQ�SUHFDX�

FLRQHV� FRQWUD� ODV� SLFDGXUDV� GH� ODV� SXOJDV� \�

QR� PDQLSXOHQ� FDGiYHUHV� GH� DQLPDOHV�� (V�

PX\� LPSRUWDQWH� HO� FRQWURO� GH� SODJDV� GH� URH�

GRUHV��VREUH�WRGR�HQ�]RQDV�SREODGDV��'''�R�

GHVLQIHFWDFLyQ�� GHVLQVHFWDFLyQ� \� GHVUDWL]D�

FLyQ���6H�XVDQ�UHSHOHQWHV�GH�LQVHFWRV��'((7��

SDUD�SUHYHQLU�ODV�SLFDGXUDV�GH�ODV�SXOJDV��6H�

GHEHQ� GHVSDUDVLWDU� ODV� PDVFRWDV� FRQ� PHGL�

FDPHQWRV�DQWLSXOJDV�\�VH�GHEH�DFXGLU�DO� YH�

WHULQDULR� VL� VH� VRVSHFKD� TXH� SXHGDQ� HVWDU�

LQIHFWDGRV� 

 7DPELpQ� GHEH� HYLWDUVH� WRGR� FRQWDFWR� GL�

UHFWR�FRQ�WHMLGRV�\�OtTXLGRV�FRUSRUDOHV�LQIHFWD�

GRV��'HEHQ�DSOLFDUVH�ODV�SUHFDXFLRQHV�JHQH�

UDOHV�GXUDQWH�HO�FRQWDFWR�FRQ�SDFLHQWHV�SRVL�

EOHPHQWH� LQIHFWDGRV�� \� GXUDQWH� OD� REWHQFLyQ�

GH��PXHVWUDV��FOtQLFDV�SDUD�VX�DQiOLVLV��1R�VH�� 



 

� 

UHFRPLHQGD� OD� YDFXQDFLyQ�JHQHUDOL]DGD� GH�

OD�SREODFLyQ� 

*(67,Ï1�'(�/26�%527(6�'(�3(67( 

· �/RFDOL]DFLyQ�\�HOLPLQDFLyQ�GH�OD�IXHQWH�GH�

LQIHFFLyQ��GHWHFWDU�OD�IXHQWH�PiV�SUREDEOH�

GH�LQIHFFLyQ�HQ�OD�]RQD�GRQGH�KDQ�HVWDGR�

H[SXHVWDV� ODV� SHUVRQDV� DIHFWDGDV�� QRU�

PDOPHQWH� KD\� TXH� EXVFDU� ]RQDV� GRQGH�

VH� KD\D� UHJLVWUDGR� OD�PXHUWH� GH� XQ� JUDQ�

Q~PHUR�GH�DQLPDOHV�SHTXHxRV��FRPR� UD�

WDV��6H�GHEHQ�DSOLFDU�PpWRGRV�GH�SUHYHQ�

FLyQ� \� FRQWURO� GH� LQIHFFLRQHV�� DVt� FRPR�

PpWRGRV� GH� FRQWURO� GH� YHFWRUHV�� \� GHV�

SXpV�HOLPLQDU�D�ORV�URHGRUHV��6H�GHEH�HYL�

WDU�PDWDU� D� ORV� URHGRUHV� DQWHV�TXH� D� ORV�

YHFWRUHV�� SXHV� HQWRQFHV� ODV� SXOJDV� VH�

WUDVODGDUtDQ�D�QXHYRV�KXpVSHGHV� 

· 3URWHFFLyQ�GHO�SHUVRQDO�VDQLWDULR��VH�GHEH�

LQIRUPDU� \� FDSDFLWDU� HQ� PDWHULD� GH� SUH�

YHQFLyQ�\�FRQWURO�GH�OD�LQIHFFLyQ�DO�SHUVR�

QDO� VDQLWDULR�� (O� SHUVRQDO� HQ� FRQWDFWR� GL�

UHFWR� FRQ� SDFLHQWHV� HQIHUPRV� GH� SHVWH�

QHXPyQLFD�GHEH�DGRSWDU�SUHFDXFLRQHV�GH�

DLVODPLHQWR� UHVSLUDWRULR�\� UHFLELU�SURILOD[LV�

FRQ�DQWLELyWLFRV�GXUDQWH���GtDV��SRU�OR�PH�

QRV�PLHQWUDV�HVWpQ�H[SXHVWRV�D�SDFLHQWHV�

LQIHFWDGRV� 

· 7UDWDPLHQWR�FRUUHFWR��YHULILFDU�TXH�VH�DG�

PLQLVWUD� D� ORV� SDFLHQWHV� XQ� WUDWDPLHQWR�

DQWLELyWLFR�DGHFXDGR�\�TXH�KD\�VXILFLHQWHV�

DQWLELyWLFRV� 

· $LVODPLHQWR� GH� ORV� SDFLHQWHV� FRQ� SHVWH�

QHXPyQLFD�SDUD�TXH�QR�LQIHFWHQ�D�RWURV�D�

WUDYpV� GH� ODV� JRWtFXODV� UHVSLUDWRULDV�� (O�

XVR� GH� PDVFDULOODV� SRU� HVWRV� SDFLHQWHV�

SXHGH�UHGXFLU� OD�SURSDJDFLyQ�GH�OD�HQIHU�

PHGDG� 

 

 

· 9LJLODQFLD�� LGHQWLILFDU� \� VHJXLU� D� ORV� FRQ�

WDFWRV��tQWLPRV�GH�ORV�SDFLHQWHV�FRQ�SHVWH�

QHXPyQLFD� \� GDUOHV� TXLPLRSURILOD[LV� GX�

UDQWH� �� GtDV�� 7DPELpQ� GHEHQ� UHFLELU� OD�

SURILOD[LV� ODV� GHPiV� SHUVRQDV� TXH� YLYDQ�

HQ� OD�PLVPD� FDVD� TXH� ORV� SDFLHQWHV� FRQ�

SHVWH�EXEyQLFD� 

· 2EWHQFLyQ�GH�PXHVWUDV�FRQ�WRGDV�ODV�SUH�

FDXFLRQHV� GH� SUHYHQFLyQ� \� FRQWURO� GH� LQ�

IHFFLRQHV�� \� HQYtR� DO� ODERUDWRULR� SDUD� VX�

DQiOLVLV� 

· 'HVLQIHFFLyQ�� VH� UHFRPLHQGD� ODYDUVH� ODV�

PDQRV�FRQ�IUHFXHQFLD�FRQ�DJXD�\�MDEyQ�R�

FRQ�DOFRKRO� 

· 3UiFWLFDV�GH�LQKXPDFLyQ�VLQ�ULHVJRV��GHEH�

HYLWDUVH� HO� URFLDGR� GH� OD� FDUD� \� WyUD[� GH�

ORV� FDGiYHUHV� FRQ� VRVSHFKD� GH� SHVWH�

QHXPyQLFD�� (VDV� ]RQDV� GHEHQ� FXEULUVH�

FRQ�XQ�SDxR� LPSUHJQDGR�HQ�XQ�GHVLQIHF�

WDQWH�R�XQ�PDWHULDO�DEVRUEHQWH� 

 

%,%/,2*5$)Ë$ 

 

���0HGLFLQD�,QWHUQD��)DUUHUDV��5R]PDQ��7R�

PR�,,�����(G��3DJV�����-���� 

���0HGLFLQD�,QWHUQD��)DUUHUDV��5R]PDQ��7R�

PR�,,�����(G��3DJV������-����� 

��� KWWSV���PHGOLQHSOXV�JRY�VSDQLVK�HQF\�

DUWLFOH��������KWP 

��� KWWS���ZKR�LQW�PHGLDFHQWUH�IDFWVVKHHWV�

IV����HV 

���0LQLVWHULR�GH�6DQLGDG��6HUYLFLRV�6RFLDOHV�

H� ,JXDOGDG�� $OHUWD� 6DQLWDULD� ,QWHUQDFLRQDO��

5HI����������� 

��� KWWS���ZZZ�YDOOHQDMHULOOD�FRP�EHUFHR�

PLWUH�DUUDVDHXURSD�KWP 

���0LQLVWHULR�GH�6DQLGDG��6HUYLFLRV�6RFLDOHV�

H� ,JXDOGDG�� $OHUWD� 6DQLWDULD� ,QWHUQDFLRQDO��

5HI����������� 
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���KWWS���ZZZ�DEF�HV�FLHQFLD 

����KWWSV���HV�ZLNLSHGLD�RUJ�ZLNL�3HVWHBQHJUD 

����KWWSV���HV�ZLNLSHGLD�RUJ�ZLNL�3HVWH 

����(QIHUPHGDGHV��LQIHFFLRVDV���3ULQFLSLRV��\� 

SUiFWLFD��0DQGHOO�� 'RXJODV� \� %HQQHWW�� ��� (G��

9RO��,,��3DJV������-����� 

����0HGLFLQH�� ,QIHFFLRQHV�SRU�<HUVLQLD��������
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