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 /D�UDELD��SDODEUD�GHULYDGD�GH�OD�DQWLJXD�UDt]�

LQGLD�� ³UDEK´�� TXH� VLJQLILFD� FRQGXFWD� YLROHQWD��

KD�VLGR�XQD�GH�ODV�PiV�FRQRFLGDV�\�OHWDOHV�HQ�

IHUPHGDGHV�GHVGH�OD�DQWLJ�HGDG� 

 6H� GHVFRQRFH� OD� LQFLGHQFLD�PXQGLDO� GH� UD�

ELD� KXPDQD�� GHELGR� SULQFLSDOPHQWH� D� OD� VXE�

QRWLILFDFLyQ�HQ�SDtVHV�FRPR�ÈIULFD�\�$VLD��SHUR�

OD� 2UJDQL]DFLyQ� 0XQGLDO� GH� OD� 6DOXG� �206��

HVWLPD��������PXHUWHV�DxR�SRU�UDELD�  

 (O�����GH� ORV�FDVRV�GH�UDELD�KXPDQD��VRQ�

VHFXQGDULRV�D�PRUGHGXUDV�SRU�SHUURV�UDELRVRV�

�)LJXUD� ���� \� DXQTXH� VH� GHVFULEHQ� FDVRV� KX�

PDQRV�HVSRUiGLFRV�SRU�PRUGHGXUD�GH�PXUFLp�

ODJR��OD�YDFXQDFLyQ�FDQLQD�VLJXH�VLHQGR�OD�SLH�

]D�FODYH�HQ�OD�SUHYHQFLyQ�GH�OD�HQIHUPHGDG� 

 /D�206�� OD�2UJDQL]DFLyQ�0XQGLDO�GH�6DQL�

GDG�$QLPDO��2,(����OD��2UJDQL]DFLyQ�GH�ODV�1D�

FLRQHV�8QLGDV�SDUD�OD�$OLPHQWDFLyQ�\�OD�$JULFXO 

WXUD��)$2��\�OD�$OLDQ]D�0XQGLDO�SDUD�HO�&RQWURO�

GH�OD�5DELD��*$5&���VH�XQLHURQ�HQ������SDUD�

DGRSWDU�OD�HVWUDWHJLD�FRP~Q�GHVWLQDGD�D�ORJUDU�

TXH�� SDUD� ������ QR� KD\D� QLQJXQD� PXHUWH HQ�

KXPDQRV�SRU�UDELD�FDQLQD� 

 (VSDxD�� WHUULWRULR�SHQLQVXODU�H� LVODV��KD�HV�

WDGR�OLEUH�GH�UDELD�WHUUHVWUH�GHVGH�������D�H[�

FHSFLyQ�GHO�FDVR�LPSRUWDGR�GH�0DUUXHFRV�GH�

FODUDGR� HQ� MXQLR� GH� ������ÒQLFDPHQWH� HQ� ODV�

&LXGDGHV� $XWyQRPDV� GH� &HXWD� <� 0HOLOOD� VH�

GDQ�� GH� IRUPD� HVSRUiGLFD� FDVRV� GH� UDELD� HQ�

SHUURV�\�HQ�RWURV�FDUQtYRURV��/D�REOLJDWRULHGDG�

GH�OD�YDFXQD�DQWLUUiELFD�HQ�DQLPDOHV�GRPpVWL�

FRV�HV�FRPSHWHQFLD�GH�FDGD�&RPXQLGDG�$XWy�

QRPD��VLHQGR�REOLJDWRULD�HQ�WRGDV�ODV�&RPXQL�

GDGHV� H[FHSWR� HQ� *DOLFLD�� &DWDOXxD� \� 3DtV�

9DVFR�� HVWDEOHFLHQGR� XQ� LQWHUYDOR� TXH� YDUtD�

HQWUH���\���DxRV� 

$XWRU� 
'��0LUH\D�%��6DOLQDV�*UDQHOO 
&DSLWiQ�9HWHULQDULR��-HIH�GHO�6HUYLFLR�GH�6DQLGDG�
$PELHQWDO�\�1%4�GHO�,QVWLWXWR�GH�0HGLFLQD�
3UHYHQWLYD�GH�OD�'HIHQVD 
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ODV�SULQFLSDOHV�FDUDFWHUtVWLFDV�GHO� YLUXV� UiELFR�

\�HO�SURWRFROR�GH�DFWXDFLyQ�DQWH�PRUGHGXUDV�R�

DJUHVLRQHV�GH�HVWRV�DQLPDOHV� 

(/�9,586�'(�/$�5$%,$ 

 /D� UDELD� HV� XQD� HQIHUPHGDG� QHXUROyJLFD�

DJXGD�GH�FRQVHFXHQFLDV� IDWDOHV�FDXVDGD�SRU�

XQ� YLUXV� $51� KHOLFRLGDO� GH� FDGHQD� VLPSOH��

SHUWHQHFLHQWH� D� OD� IDPLOLD� 5KDEGRYLULGDH�

�UKDEGRV� �EDVWyQ���JpQHUR�/\VVDYLUXV� 

 3RU� PLFURVFRSLD� HOHFWUyQLFD� VH� GHILQH� VX�

IRUPD�FRPR�EDOD�GRQGH�HO�YLULyQ�PDGXUR�WLHQH�

ORQJLWXG�GH�����QP�SRU����QP��)LJXUD���� 

 (Q�OD�DFWXDOLGDG�H[LVWHQ�TXLQFH�HVSHFLHV�GH�

YLUXV� UHFRQRFLGDV�SRU� HO�&RPLWp� ,QWHUQDFLRQDO�

GH�WD[RQRPtD�GH�YLUXV�GHQWUR�GH�HVWH�JpQHUR��

SHUR� HVWD� FODVLILFDFLyQ� HVWi� HYROXFLRQDQGR�

FRQVWDQWHPHQWH�� GHELGR�D� OD�DFWLYD� LQYHVWLJD�

FLyQ�\�DLVODPLHQWR�GH�QXHYRV�/\VVDYLUXV� 

 (O�HVFHQDULR�PiV�SUREDEOH��GHELGR�D�QXHV�

WUD�SUR[LPLGDG�JHRJUiILFD�FRQ�SDtVHV�HQGpPL�

FRV�GH�UDELD�DQLPDO��\�GDGR�HO� LQWHQVR� WUiILFR�

GH� SHUVRQDV� \� DQLPDOHV�� VHUtD� OD� LPSRUWDFLyQ�

GH�SHUURV�LQIHFWDGRV��FRQVLGHUiQGRVH�OD�HVSH�

FLH�SULQFLSDO�HQ�OD�SRVLEOH�DSDULFLyQ�\�PDQWHQL�

PLHQWR�GH�XQ�EURWH� 

 +D\�TXH�WHQHU�HQ�FXHQWD�TXH�(VSDxD�SDUWL�

FLSD� HQ� PLVLRQHV� LQWHUQDFLRQDOHV� HQ� SDtVHV�

GRQGH� HO� SHUVRQDO� GHVSOHJDGR� VH� HQFXHQWUD�

H[SXHVWR�D�GLYHUVRV� ULHVJRV�VDQLWDULRV�RSHUD�

FLRQDOHV��3DtVHV�TXH�VRQ�HQGpPLFRV�GH�UDELD��

HV�GHFLU�� OD� UDELD�DQLPDO�QR�HVWi�FRQWURODGD�\�

H[SRQH� HO� ULHVJR� GH� VHU�PRUGLGRV� SRU� SHUURV�

UDELRVRV� 

 $FWXDOPHQWH�� OD�UDELD�HV�XQD�GH� ODV�]RRQR�

VLV�PiV� LPSRUWDQWHV�� UHVXOWDQGR�XQ�VHULR�SUR�

EOHPD� GH� 6DOXG� 3~EOLFD�� GHELGR� D� VX� JUDYH�

GDG��FOtQLFD��3RU��WDQWR���HV��QHFHVDULR�FRQRFHU� 

Fuente: OMS, 2013. 
)LJXUD����'LVWULEXFLyQ�PXQGLDO�ULHVJR�GH�5DELD� 

� 

)XHQWH��KWWSV���ZHE�VWDQIRUG�HGX� 

)LJXUD����,PDJHQ�DO�PLFURVFRSLR�GHO�YLUXV�GH�OD�

5DELD 

 ([LVWHQ��� ILORJUXSRV�GH�/\VVDYLUXV�� GH� ORV�

TXH� VROR�HO� ILORJUXSR� ,� HV�QHXWUDOL]DGR�SRU� OD�

YDFXQD�IUHQWH�DO�YLUXV�GH�OD�UDELD��5$%9���SRU�

OR� TXH� QR� KD\� YDFXQD� HIHFWLYD� SDUD� HVWRV��

([LVWH�XQD�IXHUWH�DGDSWDFLyQ�HQWUH�OD�FHSD�GHO�

YLUXV��\��VX��UHVHUYRULR���(O��YLUXV��GH��OD��5DELD� 

�5$9%�� DIHFWD� SULQFLSDOPHQWH� D� SHUURV� \� D�

PXUFLpODJRV�GHO�FRQWLQHQWH�DPHULFDQR��(Q�HO�

UHVWR�GHO�PXQGR��ORV�PXUFLpODJRV�VH�LQIHFWDQ�

SRU�/\VVDYLUXV�FDUDFWHUtVWLFRV�GH�FDGD�FRQWL�

QHQWH�� \� OD� FDVXtVWLFD� GH� UDELD� KXPDQD� HV�

PiV�UHGXFLGD�GHVFULELHQGR�FXDGURV�GH�HQFH�

IDOLWLV�JUDYH��7DEOD���� 

 (O� /\VVDYLUXV� HXURSHR� GH� PXUFLpODJRV�

�(%/9��� HVWi� FLUFXODQGR� HQWUH� ORV�PXUFLpOD�

JRV�GH�GLVWLQWDV�HVSHFLHV�\�VH�KD�GHWHFWDGR�

HQ�YDULDV�]RQDV�GH�(VSDxD��YDULRV�PXUFLpOD�

JRV� KRUWHODQRV�PHULGLRQDOHV� �(SWHVLFXV� LVD�

EHOOLQXV�� LQIHFWDGRV�SRU�(%/9��KDQ�PRUGLGR�

D�SHUVRQDV��$GHPiV��VH�KD�GHVFULWR�XQ�QXH�

YR� /\VVDYLUXV� HQ� XQ� PXUFLpODJR� GH� FXHYD�

�0LQLRWHUXV�VFKHULEHUVLL��HQ�/OHLGD� 
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ĚĞů�ŵƵƌĐŝĠůĂŐŽ�
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/ >ŝƐĂǀŝƌƵƐ��ƵƐƚƌĂůŝͲ
ĂŶŽ�ĚĞů�ŵƵƌĐŝĠůĂŐŽ 

��>s DƵƌĐŝĠůĂŐŽ�ĨƌƵĐơĨĞƌŽ�Ž�ŝŶƐĞĐơǀŽƌŽ 
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 +D\�TXH�UHVHxDU��TXH�HO�YLUXV�GH� OD� UDELD�

HV�IUiJLO�\�QR�VREUHYLYH�ODUJRV�SHULRGRV�IXHUD�

GHO� KRVSHGDGRU�� 3HUPDQHFH� HVWDEOH� YDULRV�

PHVHV�D��-��JUDGRV��SHUR�VH�LQDFWLYD�UiSLGD�

PHQWH�SRU�FDORU��OX]�VRODU�GLUHFWD�\�VROYHQWHV�

OLStGLFRV��(O�UDQJR�GH�S+�HQ�pO�HV�HVWDEOH��YD�

GH���D�����6H�GHVWUX\H�SRU�HQ]LPDV�SURWHROt�

WLFDV�� \� HQ� VDOLYD� D� WHPSHUDWXUD� DPELHQWDO�

SXHGH�VREUHYLYLU�KDVWD����KRUDV� 

 (Q�FXDQWR�D� OD�HQWUDGD�GHO�YLUXV� WLHQH� OX�

JDU� JHQHUDOPHQWH�� D� WUDYpV� GH� KHULGDV� SUR�

GXFLGDV�SRU�XQD�PRUGHGXUD�R��PiV�UDUDPHQ�

WH��D�WUDYpV�GH�OD�VDOLYD�LQIHFWDGD�SRU�FRQWDF�

WR�FRQ�OD�VXSHUILFLH�GH�ODV�PXFRVDV��(O�YLUXV�

QR�SXHGH�DWUDYHVDU�OD�SLHO�LQWDFWD. 

 (O�SHULRGR�GH�LQFXEDFLyQ�WUDV�OD�PRUGHGX�

UD� HV� YDULDEOH�� GHSHQGLHQGR� GH� OD� HVSHFLH�

DQLPDO�� HQ� SHUURV� SXHGH� OOHJDU� D� �� DxRV��

DXQTXH�JHQHUDOPHQWH�VH�VLW~D�HQ��-��VHPD�

QDV��/D�GXUDFLyQ�HVWi�UHODFLRQDGD�FRQ�HO� OX�

JDU� GH� OD� KHULGD� \� OD� FDQWLGDG� GH� SDUWtFXODV�

YLUDOHV� LQRFXODGDV�� $� HIHFWRV� GH� FRQWURO�� VH�

WRPD�FRPR�UHIHUHQFLD�XQ�SHULRGR�GH�LQFXED�

FLyQ� GH� ��PHVHV�� HVWDEOHFLGR� HQ� HO� &yGLJR�

6DQLWDULR� SDUD� ORV� DQLPDOHV� WHUUHVWUHV� GH� OD�

2UJDQL]DFLyQ�,QWHUQDFLRQDO�GH�(SL]RRWLDV� 

 'H� IRUPD� FOiVLFD�� GHVGH� HO� OXJDU� GH� OD�

PRUGHGXUD�HO�YLUXV�UiELFR�DOFDQ]D�HO�HQFpID�

OR��HQ�HO�TXH�VH�GLVHPLQD�DOFDQ]DQGR�P~OWL�

SOHV� ORFDOL]DFLRQHV�GRQGH�VH�SURGXFH� OD� UH�

SOLFDFLyQ� HQ� OD� VXVWDQFLD� JULV� \� FRQFHQWUiQ�

GRVH�HQ�HO�$VWD�GH�$PPRQ��OD�PpGXOD�HVSL�

QDO�\�FHUHEHOR��GHVGH�GRQGH�VH�GLIXQGH�KDV�

WD� ORV� QHUYLRV� \� GLIHUHQWHV� WHMLGRV� HQWUH� ORV�

TXH�GHVWDFDQ�ODV�JOiQGXODV�VDOLYDUHV��SRU�VX�

LPSRUWDQFLD�HQ�HO�PDQWHQLPLHQWR�GH�OD�WUDQV�

PLVLyQ� 

 

 6H� HQWLHQGH� FRPR� ³2EVHUYDFLyQ� DQLPDO´�

OD�FXDUHQWHQD��GHO��PLVPR���HQ��OD���REVHUYD�

FLyQ� GH� FXDOTXLHUD� GH� ODV� VLJXLHQWHV� PDQL�

IHVWDFLRQHV�FOtQLFDV��GLYLGLGDV�HQ���SHULRGRV� 

· 3HULRGR�SURGUyPLFR��FXDGUR�GH�PDOHVWDU��

QDXVHDV��IRWRIRELD��ILHEUH�\�SDUHVWHVLD��\�

HVFR]RU�DOUHGHGRU�GH�OD�PRUGHGXUD� 

· 3HULRGR� QHXUROyJLFR� DJXGR�� &XDGUR� GH�

UDELD�IXULRVD�R�UDELD�SDUDOtWLFD�\�GRQGH�HO�

VLJQR�PiV�FDUDFWHUtVWLFR�HV�OD�KLGURIRELD� 

· 3HULRGR�WHUPLQDO��&RPD�\�PXHUWH� 

 'HEHPRV�WHQHU�SUHVHQWH��TXH�HQ�XQ�SHUUR�

LQIHFWDGR� OD� H[FUHFLyQ� GH� SDUWtFXODV� YLUDOHV�

SRGUtD� FRPHQ]DU� KDVWD���� GtDV� DQWHV� GH� OD�

DSDULFLyQ�GH� ORV�SULPHURV�VtQWRPDV��\�FRQWL�

QXDU�GXUDQWH�HO� SHULRGR�GH� LQIHFFLRVR�KDVWD�

OD�PXHUWH�GHO�DQLPDO� 

 $�HIHFWRV�GH�HVWDEOHFHU�HO�SHULRGR�GH� LQ�

YHVWLJDFLyQ� HSLGHPLROyJLFD� SRU� VHJXULGDG��

HVWH�SHULRGR�VH�DPSOtD�D����GtDV�DQWHV�GH�OD�

PXHUWH�GHO�DQLPDO� 

 (V� LPSRUWDQWH�HQ�FDVR�GH�EURWH�HO�RULJHQ�

GH�OD�FHSD��\D�TXH�DXQTXH�VH�FRQVLGHUD�SR�

FR� IUHFXHQWH�� OD� WUDQVPLVLyQ� LQWHUHVSHFLHV�

SRU� DGDSWDFLyQ� HSL]RyWLFD�� SXHGH� JHQHUDU�

XQ� FLFOR� HSLGHPLROyJLFR� QXHYR�� FRPR� SRU�

HMHPSOR�HO�TXH�GLR�OXJDU�D�OD�HPHUJHQFLD�GH�

OD� UDELD� HQ� ]RUUR� D� SDUWLU� GH� FHSDV� FDQLQDV�

HQ�HO�(VWH�\�&HQWUR�GH�(XURSD������-���� 
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1. ,QLFLDU�XQ�ODYDGR�H[KDXVWLYR�GH�OD�KHULGD�
FRQ�DJXD��\�MDEyQ�\��DSOLFDU�XQ�GHVLQIHF- 

 

� 

WDQWH��PHGLDQWH�LUULJDFLyQ��DOFRKRO�HWtOLFR�

��-�����R�SRYLGRQD�\RGDGD� 

�� 6H�UHFRPLHQGD�DFXGLU� WDQ�SURQWR�FRPR�

VHD�SRVLEOH�D�XQ�FHQWUR�PpGLFR�SDUD�

LQLFLDU� � ODV� � � PHGLGDV� � � GH� � � SURILOD[LV���

SRVW-H[SRVLFLyQ� �3(3�� HVWDEOHFLGDV� \�

GH� WUDWDPLHQWR� GH� ODV� PRUGHGXUDV� R�

DUDxD]RV��)LJXUD���� 

�� 7DQWR�OD�UDELD�KXPDQD�FRPR�DQLPDO��VH�

FRQVLGHUD� HQIHUPHGDG� GH� QRWLILFDFLyQ�

REOLJDWRULD� \� XUJHQWH�� 7RGD� VRVSH�

FKD�GHEH�VHU�FRPXQLFDGD�HQ�PHQRV�GH�

��� KRUDV� D� ODV� DXWRULGDGHV� VDQLWDULDV�

FRPSHWHQWHV�GHO�SDtV��5HFRJLHQGR�WRGD�

OD� LQIRUPDFLyQ� UHIHUHQWH� D� XQ� FDVR� D�

WUDYpV�GH�OD�HQFXHVWD�HSLGHPLROyJLFD� 

�� /RV� DQLPDOHV� DJUHVRUHV� VXVFHSWLEOHV�

GH� WUDQVPLWLU� OD�HQIHUPHGDG�TXH�KD\DQ�

JHQHUDGR� OHVLRQHV� FRQWDPLQDGDV�HQ�HO�

KRPEUH�HQ�OR�SRVLEOH��GHEHQ�VHU�ORFDOL�

]DGRV�\�VRPHWLGRV�D�HYDOXDFLyQ�PDQWH�

QLpQGRORV�DLVODGRV� GXUDQWH� XQ� SHULRGR�

GH����GtDV� 

�� 6H� UHFRPLHQGD�QR� YDFXQDU� D� ORV� DQL�

PDOHV�DJUHVRUHV�VLQ�YDFXQDFLyQ�SUH�

YLD��SDUD�HYLWDU�DOWHUDU�HO�SHULRGR�GH�RE�

VHUYDFLyQ� 

�� (O� DLVODPLHQWR� VH� SRGUi� UHDOL]DU� HQ� HO�

GRPLFLOLR�GHO�SURSLHWDULR�R�UHVSRQVDEOH��

GH�DFXHUGR�FRQ�HO�QLYHO�GH�DOHUWD�HVWD�

EOHFLGR� 

�� (Q�VX�GHIHFWR�VH�SRGUi�OOHYDU�D�XQD�3H�

UUHUD�PXQLFLSDO� R� &HQWUR� GH� 3URWHF�

FLyQ� $QLPDO�� VREUHWRGR� HQ� HO� FDVR�

GH�SUHVHQFLD�GH� UDELD�HQ� OD�SDtV�HQ�HO�

TXH�VH�SURGXMR�HO�FRQWDFWR�R�GH� OD�TXH�

SURFHGH� 

HO� DQLPDO� HQ� FXHVWLyQ�� VRVSHFKD� GH� LP�

SRUWDFLyQ� LOHJDO�� DQWHFHGHQWHV� GH� YLDMH� D�

]RQD�HQGpPLFD�VLQ�YDFXQDFLyQ�SUHYLD�GHO�

DQLPDO�� DQWHFHGHQWHV� GH� FRQWDFWR� FRQ�

FDVRV� SUREDEOHV� R� FRQILUPDGRV� GH� UDELD�

R��SURFHGHQWH��GHO��iUHD�GH�UHVWULFFLyQ�HQ�

FDVR�GH�WHQHU�LQVWDXUDGR�XQ�QLYHO�GH�DOHU�

WD���R�VXSHULRU 

�� 6H� UHFRPLHQGD� TXH� HO� DQLPDO� SHUPD�

QH]FD�DLVODGR�GH�SHUVRQDV�\�RWURV�DQL�

PDOHV� GXUDQWH� HO� SHULRGR� GH� REVHU�

YDFLyQ�� IDFLOLWiQGROH� DFFHVR� SHUPD�

QHQWH�DO�DJXD� 

�� 1R�VDFULILFDU�D� ORV�SHUURV�\�JDWRV�D�

PHQRV� TXH� H[SHULPHQWHQ� VLJQRV�

FRPSDWLEOHV�� /RV� 6HUYLFLRV� 2ILFLD�

OHV�� UHDOL]DUiQ� OD� WRPD� GH�PXHVWUDV� \�

HQYtR�DO�/DERUDWRULR�1DFLRQDO�GH�5HIH�

UHQFLD� HVWLSXODGR� �HQ� (VSDxD� &HQWUR�

1DFLRQDO�GH�0LFURELRORJtD�GHO� ,QVWLWXWR�

GH� 6DOXG� &DUORV� ,,,�� HQ� FRODERUDFLyQ�

FRQ�HO�&HQWUR�9,6$9(7�GH�OD�8QLYHUVL�

GDG� &RPSOXWHQVH� GH� 0DGULG� TXH� SR�

VHH� LQVWDODFLRQHV� GH� DOWD� VHJXULGDG�

ELROyJLFD��%6/-��� 

��� (O�WHUULWRULR�QDFLRQDO�GHEH�FRQVLGHUDUVH�

HQGpPLFR� SDUD� UDELD� HQ� ORV� PXUFLpOD�

JRV��VLJXLHQGR�ODV�SDXWDV�GH�DFWXDFLyQ�

VDQLWDULDV�HVWDEOHFLGDV� 

 



 

� 
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 /D�UDELD�HV�XQD�]RRQRVLV�GH�JUDQ�WUDVFHQ�

GHQFLD�VRFLDO�\�VDQLWDULD� 

 /D� YDFXQDFLyQ� H� LGHQWLILFDFLyQ� GHO� DQLPDO�

HV�FODYH�SDUD�OD�DSOLFDFLyQ�GH�ODV�PHGLGDV�GH�

VDQLGDG��D�HIHFWRV�GH�HYLWDU�OD�WUDQVPLVLyQ�GH�

OD�HQIHUPHGDG� 

 (O�FXPSOLPLHQWR�HVWULFWR�GH� ODV�QRUPDV�GH�

GHVSOD]DPLHQWRV�GH�DQLPDOHV�\� ODV�H[KDXVWL�

YDV� LQVSHFFLRQHV�HQ� ORV�3,)� �3XHVWR�GH� ,QV�

SHFFLyQ�)URQWHUL]R���HQ�OR�UHIHUHQWH�D�OD�YDFX�

QDFLyQ�GH�ORV�PLVPRV��VH�FRQVLGHUDQ�WDPELpQ�

IXQGDPHQWDOHV�SDUD�VX�FRQWURO� 

 (Q�ORV�SDtVHV�HQGpPLFRV�GH�UDELD��GHVWD�

FD� OD� ODERU� IXQGDPHQWDO� TXH� GHVDUUROODQ� ORV�

2UJDQLVPRV� ,QWHUQDFLRQDOHV�� \� ODV� DXWRULGD�

GHV�FRPSHWHQWHV�GHO�SDtV��HQ� OR� UHIHUHQWH�D�

ODV� KHUUDPLHQWDV� GH� SURPRFLyQ� GH� ODV� FDP�

SDxDV� GH� YDFXQDFLyQ� DQWLUUiELFD� \� OD� ODERU�

GH�LQIRUPDFLyQ�D�OD�SREODFLyQ�DQWH�PRUGHGX�

UDV�R�DJUHVLRQHV�GH�DQLPDOHV� 

 (O�FRQFHSWR� ³8QD�6DOXG´�VH�SRQH�GH�PD�

QLILHVWR�XQD�YH]�PiV��/D�VDOXG�KXPDQD�\� OD�

VDQLGDG� DQLPDO� VRQ� LQWHUGHSHQGLHQWHV� \� HV�

WiQ�YLQFXODGDV��6RODPHQWH�XQ�SODQWHDPLHQWR�

FRODERUDWLYR�JOREDO�GH�YLJLODQFLD�TXH�SHUPLWD�

GHWHFWDU���ORV���FDVRV��GH��PDQHUD��SUHFR]���\� 

)XHQWH��+DUULVRQ��3ULQFLSLRV�GH�0HGLFLQD�LQWHUQD� 
)LJXUD����$OJRULWPR�GH�SURILOD[LV�SRVW-H[SRVLFLyQ�IUHQWH�D�OD�5DELD� 

 

� 

HPSUHQGHU� ODV� DFWXDFLRQHV� VDQLWDULDV� HVWD�

EOHFLGDV��SHUPLWLUi�HO�FRQWURO�\�OD�HUUDGLFDFLyQ� 

GH�HVWD�\�RWUDV�HQIHUPHGDGHV�JUDYHV�GH�FD�

UiFWHU�]RRQyWLFR� 

5()(5(1&,$6�%,%/,2*5È),&$6 

 

��� � :+2�� 5HVSRUW� IURP� :+2� H[SHUW� FRQVXOWDWLRQ� RQ� 5DELHV� �ILUVW� UHSRUW��� *HQHYD�� 6ZLW]HU�

ODQG��������-���2FWXEHU������� 

��� � 3URWRFROR� GH� DFWXDFLyQ� DQWH� PRUGHGXUDV� R� DJUHVLRQHV� GH� DQLPDOHV� �WUDWDPLHQWR� SRVW-

H[SRVLFLyQ��DFRUGDGR�SRU�ORV�0LQLVWHULRV�GH�$JULFXOWXUD��$OLPHQWDFLyQ�\�0HGLR�$PELHQWH��6DQL�

GDG��6HUYLFLRV�6RFLDOHV�H�,JXDOGDG��\�(FRQRPtD�\�&RPSHWLWLYLGDG������ 

�����3ODQ�GH�FRQWLQJHQFLD�SDUD�HO�FRQWURO�GH�OD�5DELD�HQ�$QLPDOHV�'RPpVWLFRV�HQ�(VSDxD��0LQLVWH�

ULR� GH�6DQLGDG��6HUYLFLRV�6RFLDOHV�H� ,JXDOGDG��0LQLVWHULR�GH�$JULFXOWXUD��$OLPHQWDFLyQ� \�0H�

GLRDPELHQWH��0LQLVWHULR�GH�(FRQRPtD�\�&RPSHWLWLYLGDG����� 

�����5HJODPHQWR��&(��1�����������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����GH�PD\R�GH������

SRU�HO�TXH�VH�DSUXHEDQ�ODV�QRUPDV�]RRVDQLWDULDV�DSOLFDEOHV�D�ORV�GHVSOD]DPLHQWRV�GH�DQLPD�

OHV�GH�FRPSDxtD�VLQ�DQLPR�FRPHUFLDO� 

�����5'�����������GH����GH�PD\R��SRU�HO�TXH�VH�HVWDEOHFH�OD�OLVWD�GH�HQIHUPHGDGHV�GH�ORV�DQLPD�

OHV�GH�GHFODUDFLyQ�REOLJDWRULD�\�VH�UHJXOD�VX�QRWLILFDFLyQ� 

�����/D�]RRQRVLV�UiELFD�HQ�TXLUySWHURV��0DQXDO�GH�EXHQDV�SUiFWLFDV�\�PDQHMR�GH�PXUFLpODJRV��,Q�

IRUPHV��HVWXGLRV�H�LQYHVWLJDFLyQ��0LQLVWHULRV�GH�6DQLGDG�\�&RQVXPR������� 

������/H\��������GH����GH�DEULO��GH�6DQLGDG�$QLPDO� 

�����&RUH\�/��5DELD��HQIHUPHGDGHV�SRU�5DEGRYLUXV�\�SRU�DJHQWHV�GHO�WLSR�0DUEXUJ��(Q��+DUULVRQ��

3ULQFLSLRV�GH�0HGLFLQD�LQWHUQD������(G�,QWHUDPHULFDQD��������&DS�������S�����-��� 

�����&DOLVKHU��&�+��&KLOGV��-�(���)LHOG��+�(���+ROPHV��.�9��������%DWV�� LPSRUWDQW�UHVHUYRLU�KRVWV�RI�

HPHUJLQJ�YLUXVHV��&OLQLFDO�0LFURELRORJ\�5HYLHZV��������–���� 


