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 /D� OLVWHULRVLV�HV�XQD�HQIHUPHGDG� LQIHFFLRVD�

FDXVDGD�SRU�XQD�EDFWHULD�*UDP�����GHQRPLQD�

GD�/LVWHULD�PRQRF\WRJHQHV� �)LJXUD�����TXH�HV�

UHFRQRFLGD�FRPR�HO�SULQFLSDO�SDWyJHQR�SDUD�HO�

KRPEUH�GHQWUR�GHO�JpQHUR�/LVWHULD��7DPELpQ�VH�

KDQ� GHVFULWR� LQIHFFLRQHV� GHELGDV� D� /�� PRQR�

F\WRJHQHV� HQ� XQD� JUDQ� YDULHGDG� GH� HVSHFLHV�

DQLPDOHV� �YDFDV�� RYHMDV�� FRED\DV�� FRQHMRV��

MHUERV�\�RWURV�URHGRUHV��DYHV�\�SHFHV�� 

 (O� IDFWRU�GH�YLUXOHQFLD�PiV� LPSRUWDQWH�DVR�

FLDGR� D� /�� PRQRF\WRJHQHV� HV� OD� OLVWHULROLVLQD�

�//2���\�ORV�VHURWLSRV�PiV�IUHFXHQWHPHQWH�DLV�

ODGRV� VRQ� HO� �� \� HO� ��� 2WURV� WLSRV� GH� /LVWHULD�

FRPR�VRQ�/��LYDQRYLL�\�/��VHHOLJHUL��HVWiQ�FRQVL�

GHUDGDV�QR�SDWyJHQDV� 

)XHQWH��KWWS���GHSWV�ZDVKLQJWRQ�HGX� 

)LJXUD����,PDJHQ�GH�/LVWHULD�PRQRF\WRJHQHV� 

 /D� OLVWHULRVLV�� GH� RULJHQ�DOLPHQWDULR� DWtSLFD��

HV�GH�LQWHUpV�SULQFLSDO�SDUD�OD�6DOXG�3~EOLFD�D�

FDXVD�GH�OD�JUDYHGDG��\�HO�FDUiFWHU�QR�HQWpULFR�

GH� OD� HQIHUPHGDG� �PHQLQJLWLV�� VHSWLFHPLD��

DERUWR�� 

$XWRU� 
'��0LUH\D�%��6DOLQDV�*UDQHOO 
&DSLWiQ�9HWHULQDULR��06$���-HIH�GHO�6HUYLFLR�GH�
6DQLGDG�$PELHQWDO�\�1%4�GHO�,QVWLWXWR�GH�
0HGLFLQD�3UHYHQWLYD�GH�OD�'HIHQVD 
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SULQFLSDO�HQ�OD�LQGXVWULD�DJURDOLPHQWDULD�GHVGH�

OD�~OWLPD�GpFDGD� 

 /DV�FDUDFWHUtVWLFDV�GHO�PLFURRUJDQLVPR�VRQ�

WDOHV� TXH� HV� LUUHDO� HVSHUDU� TXH� WRGRV� ORV� DOL�

PHQWRV�HVWpQ�H[HQWRV�GH�/LVWHULD��3RU�HOOR��VH�

H[LJHQ�PHGLGDV�GH�KLJLHQH�PX\�HVWULFWDV�HQ�OD�

PDQLSXODFLyQ�\�SURFHVDGR�GH�ORV�DOLPHQWRV� 

 7RGRV� ORV�VHFWRUHV�GH� OD�FDGHQD�DOLPHQWD�

ULD� GHEHQ� LPSOHPHQWDU� %XHQDV� 3UiFWLFDV� GH�

+LJLHQH��%3+��\�%XHQDV�3UiFWLFDV�GH�)DEULFD�

FLyQ��%3)���DVt�FRPR�LPSOHPHQWDU�XQ�VLVWHPD�

GH�JHVWLyQ�GH� LQRFXLGDG�GH� ORV�DOLPHQWRV�ED�

VDGR�HQ� ORV�SULQFLSLRV�GH�$QiOLVLV�GH�3HOLJURV�

\�3XQWRV�GH�&RQWURO�&UtWLFRV��$33&&�� 
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  ([LVWHQ� GRV� WLSRV� SULQFLSDOHV� GH� OLVWH�

ULRVLV��LQYDVLYD�\�QR�LQYDVLYD� 

D� /D� OLVWHULRVLV� LQYDVLYD� HV� XQD� IRUPD� PiV�

JUDYH� GH� OD� HQIHUPHGDG� \� DIHFWD� D� FLHUWRV�

JUXSRV� GH� DOWR� ULHVJR� GH� OD� SREODFLyQ�

�HPEDUD]DGDV��LQPXQRGHSULPLGRV���SDFLHQ�

WHV�FRQ�6,'$�R�SDFLHQWHV�TXH�KDQ�UHFLELGR�

XQ� WUDVSODQWH�� SHUVRQDV�PD\RUHV� \� EHEpV��

\�FXDQGR�HO� LQGLYLGXR�HVWi�H[SXHVWR�D�XQD�

GRVLV�VXILFLHQWHPHQWH�HOHYDGD�GH�XQD�FHSD�

YLUXOHQWD�� (VWD� IRUPD� GH� HQIHUPHGDG� VH�

FDUDFWHUL]D�SRU�VtQWRPDV�JUDYHV�\�DOWD�WDVD�

GH� PRUWDOLGDG� ����� -������ /RV� VtQWRPDV�

LQFOX\HQ�ILHEUH��PLDOJLD��VHSWLFHPLD��PHQLQ�

JLWLV��(O�SHUtRGR�GH�LQFXEDFLyQ�VXHOH�VHU�GH�

XQD�D�GRV�VHPDQDV��SHUR�SXHGH�YDULDU�HQ�

WUH�XQRV�GtDV�\�KDVWD����GtDV� 

E� /D�OLVWHULRVLV�QR�LQYDVLYD�HV�XQD�IRUPD�OHYH�

GH�OD�HQIHUPHGDG�TXH�DIHFWD�SULQFLSDOPHQ�

WH� D� SHUVRQDV� VDQDV�� /RV� VtQWRPDV� LQFOX�

\HQ�GLDUUHD��ILHEUH��GRORU�GH�FDEH]D�\�PLDO�

JLD��GRORU�PXVFXODU���(O�SHUtRGR�GH��LQFXED- 

 (O�SULPHU�FDVR�KXPDQR�GHVFULWR�OR�SUHVHQWy�

XQ�VROGDGR�HQ�OD�,�*XHUUD�0XQGLDO��VL�ELHQ�VH�

FRQRFHQ�GHVFULSFLRQHV�GH�HVWD�EDFWHULD�GHVGH�

ILQDOHV�GHO�VLJOR�;,;��$FWXDOPHQWH�QR�VH�FRQR�

FH� OD� LQFLGHQFLD� UHDO�� \D�TXH�GHSHQGH�PXFKR�

GH� FyPR� \� GyQGH� VH� KL]R� OD� GHFODUDFLyQ�

�FRPXQLWDULD� X� KRVSLWDODULD��� DVt� FRPR� GH� OD�

FXOWXUD�VDQLWDULD�GHO�SDtV�\�VX�SREODFLyQ��GH�OD�

JUDYHGDG�GH�FDGD�FDVR��GHO�FULWHULR�GLDJQyVWL�

FR�� GH� OD� YLJLODQFLD� HSLGHPLROyJLFD�� HWF�� $GH�

PiV��HVWD�EDMD� LQFLGHQFLD�GH�FDVRV� UHDOHV�HQ�

ORV� SDtVHV� VXEGHVDUUROODGRV� VH� UHODFLRQD� FRQ�

XQ� HVFDVR� SURJUHVR� GH� OD� LQGXVWULD� GHO� IUtR� \�

SUREDEOHPHQWH�GH� OD�DXVHQFLD�GH�WpFQLFDV�GH�

GLDJQyVWLFR�HWLROyJLFR� 

 (Q� ODV�~OWLPDV�GRV�GpFDGDV�KDQ� WHQLGR� OX�

JDU� XQ� JUDQ� Q~PHUR� GH� EURWHV� GH� OLVWHULRVLV�

DVRFLDGRV� DO� FRQVXPR� GH� DOLPHQWRV�� $XQTXH�

VH�FRQVLGHUD�GH�EDMD� LQFLGHQFLD�FRQ�����D����

FDVRV�SRU�PLOOyQ�GH�SHUVRQDV�SRU�DxR��GHSHQ�

GLHQGR�GH�ORV�SDtVHV�\�UHJLRQHV�GHO�PXQGR��HO�

SRUFHQWDMH� GH�PRUWDOLGDG� DVRFLDGR� D� HVWD� LQ�

IHFFLyQ�HV�HOHYDGR� 

 /RV� DOLPHQWRV� LPSOLFDGRV� HQ� ORV� EURWHV� GH�

OLVWHULRVLV�� LQFOX\HQ� SURGXFWRV� SHUWHQHFLHQWHV�

D�WRGRV�ORV�JUXSRV�SULQFLSDOHV��OiFWHRV��FDUQH��

YHJHWDOHV��SHVFDGR�\�PDULVFR��'HELGR�DO�ODUJR�

SHUtRGR� GH� LQFXEDFLyQ� GH� OD� HQIHUPHGDG�

�KDVWD����GtDV���HV�GLItFLO�LGHQWLILFDU�HO�DOLPHQWR�

TXH�IXH�OD�IXHQWH�UHDO�GH�OD�LQIHFFLyQ� 

 /�� PRQRF\WRJHQHV� GLILHUH� HQ� PXFKRV� DV�

SHFWRV� GH� ORV� GHPiV� SDWyJHQRV� WUDQVPLWLGRV�

SRU� ORV� DOLPHQWRV�� HV� RPQLSUHVHQWH�� HV� UHVLV�

WHQWH� D� FRQGLFLRQHV� DPELHQWDOHV� GLYHUVDV� WD�

OHV�FRPR�S+�EDMR�\�FRQFHQWUDFLRQHV�HOHYDGDV�

GH� 1D&O�� \� HV� PLFURDpURELFD� \� SVLFURWUyILFD��

�SXGLHQGR�VREUHYLYLU�D�EDMDV�WHPSHUDWXUDV�GX�

UDQWH� SHULRGRV� GH� WLHPSR� SURORQJDGRV��� SRU�

HVWR��/��PRQRF\WRJHQHV��HV�XQD�SUHRFXSDFLyQ� 

� 

FLyQ� HV� FRUWR� �DOJXQRV� GtDV��� /RV� EURWHV�

GH� HVWD� HQIHUPHGDG� JHQHUDOPHQWH� KDQ�

LQYROXFUDGR�OD�LQJHVWLyQ�GH�DOLPHQWRV�TXH�

FRQWLHQHQ� DOWDV� GRVLV� GH�/��PRQRF\WRJH�

QHV� 

 /D�OLVWHULRVLV�HV�XQ�SURFHVR�TXH�VH�SUHVHQ�

WD�HQ�WRGR�HO�PXQGR�SHUR�TXH�SRFDV�YHFHV�VH�

GLDJQRVWLFD�� $XQTXH� OD� LQIHFFLyQ� SRU� /LVWHULD�

UHSUHVHQWD�XQD�IUDFFLyQ�SHTXHxD�GH�WRGDV�ODV�

HQIHUPHGDGHV�WUDQVPLWLGDV�SRU�ORV�DOLPHQWRV��

OD�OLVWHULRVLV�GH�WLSR�LQYDVLYR�HQ�(XURSD�UHSUH�

VHQWD�DSUR[LPDGDPHQWH����GH� ODV�KRVSLWDOL�

]DFLRQHV�\�����GH�ODV�GHIXQFLRQHV��/D�LQIHF�

FLyQ� WDPELpQ� SXHGH� WUDQVPLWLUVH� D� WUDYpV� GH�

RWUDV�YtDV�FRPR�HO�FRQWDFWR�FRQ�DQLPDOHV�� OD�

LQIHFFLyQ�QHRQDWDO�R�SRU�LQIHFFLyQ�FUX]DGD�GH�

XQ�QHRQDWR�HQ�XQ�KRVSLWDO�D�RWURV�EHEpV� 

 (O� HVWDGR� GH� SRUWDGRU� IHFDO� DVLQWRPiWLFR�

HV�FRP~Q�HQ�HO�VHU�KXPDQR��KDVWD�������/DV�

SHUVRQDV� LQIHFWDGDV�SXHGHQ�H[FUHWDU� ORV�PL�

FURRUJDQLVPRV��HQ��ODV��KHFHV��GXUDQWH�YDULRV�

PHVHV���� 

WLFD�WHPSUDQR��/RV�DQWLELyWLFRV�VH�XVDQ�SDUD�

WUDWDU� VtQWRPDV� JUDYHV� FRPR� OD� PHQLQJLWLV��

&XDQGR�OD�LQIHFFLyQ�RFXUUH�GXUDQWH�HO�HPED�

UD]R�� OD�DGPLQLVWUDFLyQ� LQPHGLDWD�GH�DQWLELy�

WLFRV� HYLWD� OD� LQIHFFLyQ� GHO� IHWR� R� GHO� UHFLpQ�

QDFLGR� 

$/,0(1726�,03/,&$'26 

 /�� PRQRF\WRJHQHV� HV� GH� QDWXUDOH]D� XEL�

FXD�\�VH�HQFXHQWUD�HQ�HO�VXHOR��HO�DJXD�\�ORV�

WUDFWRV� �GLJHVWLYRV� �GH� � ORV�DQLPDOHV��GHVGH�

GRQGH� � VH� GLVHPLQD� KDVWD� ODV� SHUVRQDV��

RWURV�DQLPDOHV�\�DOLPHQWRV��)LJXUD���� 

 (Q�JHQHUDO�� HO� RUJDQLVPR�KD� VLGR� HQFRQ�

WUDGR� HQ� SURGXFWRV� FiUQLFRV� OLVWRV� SDUD� HO�

FRQVXPR�� FRPR� VDOFKLFKDV�� SDWp�� VDOPyQ�

DKXPDGR�\�HPEXWLGRV��DVt�FRPR� OHFKH� IUHV�

FD� QR� SDVWHXUL]DGD� R� SURGXFWRV� OiFWHRV�

�LQFOXLGRV� ORV� TXHVRV� EODQGRV�� VREUH� WRGR�

PDGXUDGRV��FRPR�HO�TXHVR�%ULH�\�HO�GH�&D�

PHPEHUW�� \� KHODGRV�� WDPELpQ� HQ� HQVDODGDV�

SUHSDUDGDV� �LQFOX\HQGR� HQVDODGD� GH� FRO� \�

EURWHV� GH� VRMD��� DVt� FRPR� YHUGXUDV� \� IUXWDV�

IUHVFDV� 

 

)XHQWH��DGDSWDGR�GH�$XGXULHU�$��\�0DUWtQ�&� 
)LJXUD����0RGRV�PHGLDQWH�ORV�FXDOHV�/LVWHULD�PRQRF\WRJHQHV�VH�GLVHPLQD�HQ�HO�DPELHQWH��HQ�ORV�DQL�
PDOHV��HQ�ORV�DOLPHQWRV�\�HQ�ODV�SHUVRQDV� 
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 'H�DFXHUGR� FRQ� OD�2UJDQL]DFLyQ�0XQGLDO�

GH� OD� 6DOXG� �206��� OD� VROXFLyQ� IUHQWH� D� OD�

LQIHFFLyQ� SRU�/LVWHULD� QR� HVWi� HQ� LPSHGLU� VX�

SUHVHQFLD�� VLQR� HQ� FRQWURODU� VX� VXSHUYLYHQ�

FLD� \� FUHFLPLHQWR�� FRQ� HO� ILQ� GH� UHGXFLU� ODV�

FDQWLGDGHV� HQ� ODV� TXH� VH� HQFXHQWUD� HQ� ORV�

DOLPHQWRV�� HVWDEOHFLpQGRVH� HQ� FDGD� SDtV�

XQRV� OtPLWHV� OHJDOHV� GHWHUPLQDGRV� HQ� DOL�

PHQWRV�OLVWRV�SDUD�HO�FRQVXPR�  

 3DUD� HVWDEOHFHU� ODV� PHGLGDV� GH� FRQWURO�

IUHQWH� D�/��PRQRF\WRJHQHV�� VH� GHEHQ� WHQHU�

HQ�FXHQWD�FLHUWDV�FDUDFWHUtVWLFDV�GHO�JHUPHQ� 

¨ 6X� DEXQGDQWH� GLVWULEXFLyQ� HQ� OD� QDWXUD�

OH]D� 

¨ 6X�FUHFLPLHQWR�HQWUH�OtPLWHV�GH�WHPSHUD�

WXUD�PX\� DPSOLRV�� LQFOX\HQGR� OD� UHIULJH�

UDFLyQ� 

¨ 6X� FDSDFLGDG� SDUD� FUHFHU� D� XQD� DFWLYL�

GDG�GH�DJXD��DZ��EDMD��LQDGHFXDGD�SDUD�

RWUDV�EDFWHULDV� 

¨ 6X� VXSHUYLYHQFLD� GXUDQWH� ODUJRV� SHULR�

GRV�GH�WLHPSR�HQ�DPELHQWH�VHFR� 

¨ 6X�UHVLVWHQFLD�DO�FDORU�FRPSDUDGD�FRQ�OD�

GH�RWUDV�EDFWHULDV� 

¨ 6X� FDSDFLGDG� GH� IRUPDU� ELRILOPV�� \� GH�

SRGHU� KDFHUOR� DGHPiV� HQ� XQD� JUDQ� YD�

ULHGDG�GH�VXSHUILFLHV� 

 'H�DFXHUGR�FRQ�HVWDV�FDUDFWHUtVWLFDV��ODV�

PHGLGDV�GH�FRQWURO�HQ� OD� LQGXVWULD� DOLPHQWD�

ULD�VHUtDQ� 

�� 8WLOL]DU�PDWHULD�SULPD�PtQLPDPHQWH�FRQ�

WDPLQDGD� 

�� 2EWHQHU��\��PDQWHQHU��ORV���SURGXFWRV��GH� 

JUDQMD�HQ�ODV�PHMRUHV��FRQGLFLRQHV�KLJLp�

QLFDV�� (Q� HO� FDVR� GH� OD� OHFKH�� VH� GHEH�

DOPDFHQDU��HQ��OD��JUDQMD��D��WHPSHUDWXUD� 

LQIHULRU�D���&� 

�� 1R�HPSOHDU�DJXDV�FRQWDPLQDGDV�SDUD�

HO�ULHJR� 

�� (YLWDU�HO�HPSOHR�GH�DERQRV�DQLPDOHV� 

�� 0DQWHQHU�XQD�KLJLHQH� FRUUHFWD� HQ� JUDQ�

MDV�\�HVWDEORV� 

�� 8WLOL]DU� SLHQVR� GH� EXHQD� FDOLGDG� EDFWH�

ULROyJLFD� 

�� &RQWURODU�ODV�PDVWLWLV�DQLPDOHV� 

�� 7UDQVSRUWDU� KLJLpQLFDPHQWH� ORV� SUR�

GXFWRV� 

�� 3ODQLILFDU� FRUUHFWDPHQWH� ODV� SODQWDV� GH�

SURFHVDGR� 

· &RQ�VHSDUDFLyQ�HQWUH�]RQDV�GHVWLQD�

GDV�D�SURGXFWRV� FUXGRV� \�SURGXFWRV�

WHUPLQDGRV� 

· (YLWDU� OD� HQWUDGD� GH� DQLPDOHV� GR�

PpVWLFRV�� SiMDURV�� LQVHFWRV�� URHGR�

UHV��HWF� 

��� �,QVWDXUDU�SURJUDPDV� GH� FRQWURO� GH� FDOL�

GDG� HQ� ODV� IDVHV�GH�SURFHVDPLHQWR� \�

DPELHQWH��DVt�FRPR�GHO�SHUVRQDO��9LJLODU�

\� FRQWURODU� ORV� DFRQGLFLRQHV� GH� DLUH� \�

FRQWURODU� \� OLPSLDU� OD� PDTXLQDULD�

�YiOYXODV��SODFDV��HWF���H�LQYHVWLJDU�VLHP�

SUH�OD�SRVLEOH�SUHVHQFLD�GH�/��PRQRF\WR�

JHQHV� HQ� HO� DPELHQWH� \� HQ� HO� SURGXFWR�

WHUPLQDGR� 

 8QD� YH]� DGTXLULGR� HO� SURGXFWR�� HO�FRQVX�

PLGRU�� GHEHUtD� VHJXLU� DOJXQDV� GH� HVWDV�

QRUPDV�SDUD�HYLWDU�OD�OLVWHULRVLV� 

· &RFHU�ORV�DOLPHQWRV�FUXGRV�GH�RULJHQ�

DQLPDO� 

 

� 

· &DOHQWDU� ORV� DOLPHQWRV� OLVWRV� SDUD� HO�

FRQVXPR�DQWHV�GH�VHU�LQJHULGRV��SDVWHO�

GH� FDUQH�� FDUQH� ORQFKHDGD�� VDOFKLFKDV�

\�RWURV�SURGXFWRV�DQiORJRV�� 

· (YLWDU�HO�FRQVXPR�GH�SURGXFWRV�FUXGRV�

R�SRFR�FRFLQDGRV�GH�RULJHQ�DQLPDO� 

· (YLWDU� OD� FRQWDPLQDFLyQ� FUX]DGD� GH�

DOLPHQWRV� FUXGRV� \� FRFLQDGRV� GXUDQWH�

OD�SUHSDUDFLyQ�\�DOPDFHQDPLHQWR� 

· /DYDU�PLQXFLRVDPHQWH�ORV�YHJHWDOHV� 

· &RPSUREDU�ODV�IHFKDV�GH�FDGXFLGDG�GH�

ORV�DOLPHQWRV� 

· 1R� EHEHU� OHFKH� VLQ� SDVWHXUL]DU� QL�

SURGXFWRV� OiFWHRV� HODERUDGRV� GH� OHFKH�

QR�SDVWHXUL]DGD� 

· (YLWDU� HO� FRQVXPR� GH� TXHVRV� EODQ�

GRV��D]XOHV�R�IUHVFRV�HQ�HO�FDVR�GH�SHU�

VRQDV� GH� DOWR� ULHVJR�� FRPR�PHGLGD�

GH�SUHFDXFLyQ�GDGD�VX�IUHFXHQFLD�FRPR�

YHKtFXORV�GH�/LVWHULD� 

· 0DQWHQHU� HO� IULJRUtILFR� \� HO� FRQJHODGRU�

HVFUXSXORVDPHQWH�OLPSLRV� 

· /DYDU�PDQRV�� FXELHUWRV�� WDEODV� GH� FRU�

WDU�GHVSXpV�GH�KDEHU�HVWDGR�HQ�FRQWDF�

WR�FRQ�SURGXFWRV�FUXGRV� 

· $OPDFHQDU�FDGD�DOLPHQWR�HQ�HO� OXJDU�

TXH� OH� FRUUHVSRQGH� GHQWUR� GHO� IULJRUtIL�

FR�� ORV�DOLPHQWRV�SHUHFHGHURV�VH�PDQ�

WHQGUiQ� D� WHPSHUDWXUD� LQIHULRU� D� ��&��

SHUR�QXQFD�PiV�GH���GtDV� 

· 1R�FRQVXPLU�SDWp�QL�SURGXFWRV�FiUQLFRV�

XQWDEOHV� D� QR� VHU� TXH� HVWpQ� WUDWDGRV�

WpUPLFDPHQWH� 

· 1R� FRQVXPLU� SHVFDGR� DKXPDGR� HQ�

VHPLFRQVHUYD�� VXVKL�� VXULPL� R� FHYLFKH�

VLQ�JDUDQWtDV�VDQLWDULDV� 

&21&/86,21(6 

 (Q�ODV�~OWLPDV�GpFDGDV�OD�OLVWHULRVLV�VH�KD�

FRQYHUWLGR� HQ� XQD� GH� ODV� SULQFLSDOHV� HQIHU�

PHGDGHV� HPHUJHQWHV� GH� WUDQVPLVLyQ� DOL�

PHQWDULD�HQ�ORV�SDtVHV�GHVDUUROODGRV� 

 /RV� FDPELRV� HQ� OD� LQGXVWULD� DOLPHQWDULD��

HQ�HVSHFLDO�HQ�OR�UHIHUHQWH�DO�LQFUHPHQWR�GHO�

XVR�GH�OD�UHIULJHUDFLyQ�FRPR�PHGLR�SULPDULR�

GH�FRQVHUYDFLyQ�GH�ORV�DOLPHQWRV��HO�FDPELR�

HQ� ORV� KiELWRV� DOLPHQWDULRV� GH� OD� SREODFLyQ�

FRQ�XQ�PD\RU�FRQVXPR�GH�SURGXFWRV�SUHSD�

UDGRV��\�XQ�PD\RU�Q~PHUR�GH�SHUVRQDV�FRQ�

VLGHUDGDV� GH� DOWR� ULHVJR� GH� VXIULU� OD� HQIHU�

PHGDG� �DQFLDQRV�� JHVWDQWHV�� UHFLpQ� QDFL�

GRV�� LQPXQRGHSULPLGRV��� LQFUHPHQWDQ� HO�

SUREOHPD� GH� VDOXG� S~EOLFD� \� HO� LPSDFWR� HQ�

OD�LQGXVWULD�GH�ORV�DOLPHQWRV�� 

 /D�UHFLHQWH�DSDULFLyQ�GH�XQ�PD\RU�Q~PH�

UR�GH�FDVRV�\�EURWHV� LPSOLFDQ� OD�QHFHVLGDG�

GH��UHIRUPXODU�ODV�DFWLYLGDGHV�GH�SURPRFLyQ�

\�SURWHFFLyQ�GH�OD�VDOXG��DVt�FRPR�ODV�PHGL�

GDV�VDQLWDULDV� �DSOLFDEOHV� �\� ODV�QRUPDWLYDV�

H[LVWHQWHV��DGDSWiQGRODV�D�ORV�QXHYRV�KiEL�

WRV�GH� OD�VRFLHGDG�\�D� ORV�SURJUHVRV� FRQWL�

QXRV� HQ� OD� LQYHVWLJDFLyQ� VREUH� OD� EDFWHULD�

/LVWHULD�PRQRF\WRJHQHV� 

 &RQVXOWDU� OD� DFWXDOL]DFLyQ� GH� ODV� DOHUWDV�

DOLPHQWDULDV�� GLVSRQLEOH� HQ� HO� GHVSOHJDEOH�

³6HJXULGDG�$OLPHQWDULD´��LQGLFDGR�HQ�OD�1RWD�

,QIRUPDWLYD� GHO� %ROHWtQ� (SLGHPLROyJLFR� GH�

ODV�)XHU]DV�$UPDGDV� 



 

� 
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¨ 3DVFXDO� $QGHUVRQ� 05�� /LVWHULRVLV�� (Q�

IHUPHGDGHV� GH� RULJHQ� DOLPHQWDULR�� 6X�

SUHYHQFLyQ��=DUDJR]D��(G��'tD]�GH�6DQ�

WRV�������S����-��� 

¨ 5RFRXUW� -�� \�&RVVDUW�3�� /LVWHULRVLV�� (Q��

'R\OH� 03�� %HXFKDW� /5�� 0RQWYLOOH� 7+��

0LFURELRORJtD� GH� ORV� $OLPHQWRV�� )XQGD�

PHQWRV�\�IURQWHUDV��=DUDJR]D��(G��$FUL�

ELD�������S�����-���� 

¨ %HOO�&��\�.\ULDNLGV�$��/LVWHULD��8QD�DSUR�

[LPDFLyQ�SUiFWLFD�DO�PLFURRUJDQLVPR�\�D�

VX� FRQWURO� HQ� ORV� DOLPHQWRV�=DUDJR]D��

(G��$FULELD������� 

 

¨ 3DVFXDO� $QGHUVRQ� 05�� \� &DOGHUyQ� \�

3DVFXDO� 9�� � 0LFURELRORJtD� $OLPHQWDULD��

0HWRGRORJtD� $QDOtWLFD� SDUD� DOLPHQWRV� \�

EHELGDV��=DUDJR]D��(G��'tD]�GH�6DQWRV��

�����S����-��� 

¨ $XGLHU� $�� \� 0DUWLQ� &�� 3KDJH� W\SLQJ� RI�

/LVWHULD� PRQRF\WRJHQHV�� ,QW��

-�)RRG�0LFURELRO�������������-��� 

¨ /LVWHULRVLV� �,QWHUQHW��2UJDQL]DFLyQ� 0XQ�

GLDO� GH� OD� 6DOXG�� �$FWXDOL]DGR� )HEUHUR�

������FLWDGR����PDU]R�GH�������'LVSR�

QLEOH� HQ�� KWWS���ZZZ�ZKR�LQW�

PHGLDFHQWUH�IDFWVKHHWV�OLVWHULRVLV�HQ�� 

¨ -D\� -0�� 0LFURELRORJtD� PRGHUQD� GH� ORV�

DOLPHQWRV�� =DUDJR]D�� (G�� $FULELD�������

������-�����  
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